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Cautionary note on forward-looking statements

X TRk B9 7= BA

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Positioned for Growth: Transportation Fuels
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World Energy Supply Chain Toc @
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as demand for passenger cars S m"" 1 i 105 o -
; P ger cars, BRro Mg EMEREN B TELEH
growth in other transportation

modes pushes overall demand . l“ -
higher - .
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Source: Shell — World Energy Model: A View to 2100 & IEA - EU

RESIDENTIAL INDUSTRY & SERVICES TRANSPORT
Refining Forum, Brussels 2017 Presentation
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Globalisation, increased
consumerism from emerging
markets will continue to drive
growth in transportation fuels
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Transportation Fuels Lead World E @
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» Global economic growth and population will increasingly World Energy Supply Chain in 2040

spur greater energy demand, impacting the energy mix 3

with demand for transportation fuels up 25% in 2040 2040@1&% 'Eﬁﬁ%
underpinned by : 7

EIKEF A& RFAIEMIFH—SRIMEERTERAIEK, NUCLEAR

ZugeiRE S, HPEmARaE RIFAE2040F1E125%,
HEEZEBLUTLA:

v globalisation;

A COAL
u :

EERL;
v' rising middle income demographics worldwide;
EIRP MR A ORIIEM;
v’ increasing urbanisation;
W FHREmR; ulND
v increase in trade and/or consumption ?‘%LFAUQEEQ
activities including e-commerce and travelling. < =
R 5/ HEER), B TR SR TEREc. g}ﬁiﬁwéﬁgﬁﬁ
= Qil will remain the world’s primary energy source, fulfilling ReiT
1/3 of all demand notwithstanding the emergence of OTHER
new/alternatlve energy.
REFHFER/ BReERIEE, E Em%éﬁkf'ﬁi%ﬂ’\]'};%*&l | |
IR, R 2T=H L~ AR e
f 69 %ﬁg‘;w % %r;;i)%rzliﬁsjt‘e? ;t;ggagnyﬁ a;cjla la" r;zegber of the Global Trader Programme
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Globalisation Fuels Growi i
for Transportations Fuels @
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Global transportation demand will grow 25% by 2040*
ZE20404F, EFREHERIFIEK25%

%3 |}l inventory inyestmen [

gapprééccf; GII'OSQS t i ' l*‘

8 «sgoods

Q. °2252¥n4122.'f%,%%.%a.

GDP growth will be up 60%for OECD World population to hit 9 billion by Projected 5 % annual increase
countries and increase 175% for 2040; middle income dominates over in global air passenger traffic
non-OECD countries 50% of global population from 2015

AL ESHIE L /78 (E 518K F2040, HFALOMFRBEROL; FF M2015FFFF4s, it EHMEE
60%, FELZELALRIEZENIT5%. WAL L EIRA TH50% UL . BB HTFEIE K%

Growth in economic activities, rising middle income demographics coupled with increasing

penchant for travel drives trade of goods and services, leading to growing demand for
transportation fuels.

BIETNIEARC, PFUAN LHIE NI R A T K ATIEMHES) T B an FIAR 5355, ZHTTEmM 71 EmpsEx.

Source: Exxon Mobil — 2017 Outlook for Energy: A View to 2040 & Boeing SFALFE 4 B AR EE 2017 8RR 2040 E R E SR &4 5]

’F""’e" s“; A Singapore-listed company and a member of the Global Trader Programme
Innovation 13 g EH AT “ERRIFITR" KR
Transparency 2%

IR Dept_CorpAccessDay PPTPack_21Sept2017



Transportation Fuels Drive Global G @
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Oil Demand Growth b&/ Sector
REEX 5 AEFRIGK

Transportation Fuels — key growth driver through 2020
BHEEIR— 2 20204F 9 3 ZELE K50 77

Other Non Transport

n HtdEzi
Petrochemical Feedstock
Al IER

B Transport

i

Transportation Fuels Demand Growth

BHIREERIEK

—o—Gasoline A35H

—m-Jet/Kerosene MM
—&—Diesel/Gasoil &

2012 2013 2014 201 MS 2017 2018 2019 2020 2021 o—Fuel Oil 13

1

Note: Diesel/gasoil demand receives a boost in 2020 (and fuel oil demand -11.3% yoy) as IMO regulations on the sulphur content of marine fuels come into force.

E: BTELGFRLRXTRTHRBAITHES EYTLN, FHERLDE2020FFEEEEK (PBFRFETL T 3%) .
Source: Wood Mackenzie — Global Product Markets Long-term Outlook H2 2016
AR, REIL ARG 7 2H i KR 2016 T4
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Gasoil/Diesel Net Trade: 2016 vs 2022 458/ 8575 & : 2016 52022 FEHIXTLEE

us x=H Russia & Z Hr
Exports of diesel to Europe forecast Eu rope Exports to Europe are Russia &
to decrease as demand increases for 0 expected to grow Caspian
the IMO bunker specification change it O E RGBS
FEEEREEAMMAMEAENZ oo E¥5m 2000
THEREBTRIEK, HOZBIME
S mE RIS R L 1000
-2000
North .
2000 -
America Europe R
Asia Pacific X

1000 Imports from Middle East ar
- expected to increase E £

kR AETIHHOEOTRIHES xports to Europe are
forecast to decrease as the

regional length in diesel

Middle becomes shorter
2000 East O E RN E T
D, AAZXIEERLYH
0 TR EEgE%E
0 - Asia
Latin America 1) 4 1000

0 500

2016 balance %7 - 0 -
- -1000 - 0

[l 2022 balance %%

-1000 >
-2000
Key net trade 2016 (kbd) -2000 _ )
2015 EE SRS Africa. 3EM To I;atl n America
* K2ey2nzetﬂ;r%de 2%233 (kbd) Remains an export market for high EZ LS
A 'd?h tg l)ti% vl sulphur distillate
rrow width proportional o trade volume REFAESHRESHEOTS Source: Wood Mackenzie

Bl mES XS 8E—H BRI REIGL AR EEE

Faimess 2% A Singapore-listed company and a member of the Global Trader Programme
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Fuel Oil Global Trade Flo @
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Fuel Oil Net Trade Changes: 2016 vs 2022 #H B S ETH : 2016 52022 FEx/H

2 - s
US =kl Russia #E 3 To Latin America
Exports of fuel oil to Europe Exports to Europe decline with reduced supply post refinery >
forecast to decrease as fuel oil upgrading investments RusSia &
length in Europe increases Europe mFatm AHREORATIE, FOTHDE MRS T’ .
R F RGP TR, 400 Caspian
North 0O ZE oM AIAT R =R D 800
America 200 £20
200 400
0 200
Europe BiGH 0

Increased exports to Middle East
and Africa with rising deficits  #%
MAAEZ, EPRMIEMALEO
=158 m

Middle
East

\ _

Asia
Latin America

-800
T -
-1000
REN
I 2022 balance 200
* 0 ) Afri Asia Pacific T 3 e
Key net trade 2016 (kbd i ica +7 3 rrca
20y16 EEHTS (kbd) Latin America £ T 5 0 — . Imports to remain at similar levels despite lower deficits
- Imports from North America to ) ) . due to availability of spare fuel oil upgrading.capacity in
Key net trade£022 (kbd)  ecrease as regional length in fuel Africa and Middle East 3EIMFHZ  China to process surplus fuel oil in the market
2022 ERFRS oilincreases Rising deficits provide additional i OV BAE B S n P48/ IRIR TAERARRRE, B
Arrow width proportional to trade volume AIEEMXBIHEOEIFR D, BHA -200 - disposition for other regions I P REFH R AR B AT ,
gyl XigksH R T E L itES SEE B ; Source: Wood Mackenzie
Bt EESXGEE—H et e MEBEEZ, SENEMBXHENO BRIFTE: JEEH A
69 m é“; A Singapore-listed company and a member of the Global Trader Programme
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Jet/Kero Net Trade: 2016 vs 2022 MiHBETZE: 20165FE52022F F951

Europe’s growing deficit
attracts imports from the

Europe. _ East Russia &
-350 — 100 -Caspian
North 400 BN HEEE,
America : RENRSHED S0 .
- -450 0
. > Asian export-oriented
refiners continue to
supply North American
-50 markets

T MAY O BB R R A

Middle 5 el
600 1 East /
Balances do not tqtal zero — — 500 .
eaiogy e ot \ 0 Asia
ica

R BAET FER LRSS i _ 3 £Ho
FIE % Latin America o
2015 balance K& 0 v 500
B 2022 balance %%k l Afr 450 .

-50
400

-100 -0
Key net trade 2015 (kbd) -100 .
2015 FEEARX S

Key net trade 2022 (kbd) -150
2022 FEESERS

Arrow width proportional to trade volume Source: Wood Mackenzie

A EEEXZHE—# EHFIR: FEGL AN EEEZ
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Aviation: One of the Fastest 11
Transport Sectors @ |
e : KRR EmaE s SRR RS

~60% of international tourists to be transported by air in 2036

~F 20365, 60%HIEPFRIREIFIEETRIE K

International tourist arrivals (million)

B EFR ( )

2,600 NEERRRE (A7 Forecast >2 4b .
~ aoo Whekten . N tourists ,

’ ) ML IRE
2,200
2,000 MEERE

(DB fRE. $%iB)
1,800 Tourism by surface
1,600 (Road , Water, Rail)
1,400
>1.2bn tourists

1,200 4
1,000 1212.3&@ Tourism by Air

600

400

200

U - -
2006 2011 2016 2021 2026 2031 2036
Share of tourists travelling by air EiEiENSE
48% 51% 54% 57% 59% 61% 62%
Source: UNWTO, Sabre GDD, Airbus GMF 2017
BRFE: BAEHETAL, Sabre GDD, 2017F XL EKAIATU
f 69 % ﬁgi % %E?;:Z\Iiﬁsjt?s ;;;nﬁ?agnyﬁ e:;c; ia" r&egber of the Global Trader Programme
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Today’s 55 Aviation Mega-Cities O
£k BAAs5 M AT D ikl

2015 Aviation Mega-Cities
20155 S K ERTH

™ 90%+

99

Daily Passengers: of long-haul traffic
long-haultraffic fo/ onroutes
from/via Mega- to/from/via
Cities 55 cities

Aviation
Mega-cities

25%

_ of World
" S5AEAET (GDP
= KEHEHKRIREEMEHR100A in 2015
= 90%LA ERKIEREFIR/EH551M K& ™

20155 £ FkGDPHI25%

\ A, ! >50 000 daily long-haul passengers 'ﬁ ‘EI KigRkEABKTSH
O >20000 daily long-haulpassengers & B KigiRE A B A TF2H

O >10000 daily long-haul passengers 4 & 1 Source: McKinsey, UNPD, Airbus GMF 2016
P S B RRERARATIA AHFE: EEH, UNPD, 2016 FESF LI H 1570

69 £ Faimess :’: A Singapore-listed company and a member of the Global Trader Programme
II W* oovaiion e Fngg EmAE. kB SR KR
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93 Aviation Mega-Ci @
220354, H=H3

v EA R (S i) B £ 2 8

2035 Aviation Mega-Cities
IBMREA T

03 I 25M [ 95%+

Daily Passengers of long-haul traffic

Long-Haul traffic on routes

to/ from/via Mega- foffromivia
Cities 93 cities

Aviation
Mega-cities

35%

of World

= O3 MREKERT .GDF’
= KT EHKRREEMER250A in 2035
= 950l EKIRIREFIR/ZHS51 K& ™
= 20354 H£TkGDPHI35%

>50 000 daily long-haul passengers & HKIEIREA K TSH
O >20000 dailylong-haulpassengers & B KiEHRE ABAT2H

O >10000 dailylong-haul passengers & 1 Source: McKinsey, UNPD, Airbus GMF 2016
rem P e BHKEREAMATLA BHFIE: EE#, UNPD, 2016 EXELEKBIFTMN

69 ’F"'"e“ f;f:; A Singapore-listed company and a member of the Global Trader Programme
Ayﬁ Innovation 4137 Fmg EHAT. SHRSEITY KR
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North America Leads Today G
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txBrs5|%imig

Europeans and North Americans are the most willing to fly...
KM AFIIEEARER T o o

2015 trips per capita 2015fEHIAIIMRIT RS

100.00 Propensity to
travel

10.00 . | 25%

1.00 : North Aferica ' . | of the popglatlon of
L .2 I Europe 1.8 trips per capita % - A¥1.8K the emerging
1.2 trips per capita countries took a

0.10 - BRI - A31.23% ) )
0.3 trips per capita trip a yearin
R - A390.3)K 2015

India

0.01 0.08 trips per capita :
EDEE - A$90.08)% HRikFE -
20154,
1
o 0 10 20 30 40 50 60 70 80 90 100 25%#\]%}?)—6
I V—
2015 real GDP per capita %A D )\l’%ﬂﬁ
(2010 $US thousands at Purchasing Power Parity) —
20155 A REME/MR{E S Sabre, IHS E GM16
37 £ 3 \ — ource: sSabre, conomics, AIrous
20105 Ry FEIMIXT) — ELLO0OR T A E: Sabre, IHS Economics, 20165z & 2TkMATN
f17 / % ﬁ‘gf'” % %Ef%rzlgt‘ed ;t;;n;gyﬁ a';(;a Ia" r?&e;l\ber of the Global Trader Programme
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China Leads Tomorrow @
FEERENOFE - el

...but by 2035, PRC will reach current European levels

{82 H2035, HERHEZRIRME BRIk T

2035 trips per capita 2035fEHIAIMRIT RS

100.00 Propensity to
travel
10.00 : 0
° . ' .7!5 /6
1.00 . ® . I Eiffops W of the population of
L 4 . 2 9 tri it 2.4 trips per capita i
. |Pre fipe pe:?apl a A5 2.4 the emerging
. 1.3 trips per capita BRI - A5 2.2)% I ERRELE
0.10 1 | india difE - A 135K a trip a yearin

0.3 trips per capita 2035

ENEE - A330.3)%

0.01 = MR -

3 2035 £ ,
o 75% K i % E
0 10 20 30 40 50 60 70 80 90 100
_ RAORKFE
2015 real GDP per capita -
(2010 $US thousands at Purchasing Power Parity) llill @_IA
20155 AHJSEREIASE = B8

20104 B E¥ 3L H) — PL1000ZE T3 Source: Sabre, IHS Economics, Airbus GMF 2016
A = ZHIFJE: Sabre, IHS Economics, 20164z Z2BkmizTuM

A Singapore-listed company and a member of the Global Trader Programme

@ 9 | Faimess 2-F
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China Leads in Air Transport Grow @
P E 5| GifnE B

FR A i ) B £ 2 )

Air transport growth is highest in expanding regions

MEBRAMATIEKERES

- : Yearly RPK Growth

Emerging/Developing #i3%¢/ 4 & $ X 2016 - 2036
China HhE FRCEREEK
M RIRIOEL :

iddle East b4
6.4 +5.8 %

o OPOG6 '
CIS 3
Latin America iiiﬁéw @ @ @ @ @ pillion people
Central Europe i in 2016

20165 A R641Z

Advanced ZEXE
Western Europe PR ; : J o
lsrael ey ; 1 3 2 /
?:;hnAmerlca :g:i + " 37‘

: billion people
Singapore RN -

v in 2016
South Korea EE ‘
Australia/New Zealand 388 - il 7 /37 75 2% © 20165 AO0A10MZ
Source: IHS Economics, Airbus GMF 2017
ZHFE: IHS Economics, 20174 B &Ik AT
fl.l.” ; % ﬁgf!’ % %ﬁ%rzlg\ed ;;;n;gr;% a];t; ]a" r;ze;ber of the Global Trader Programme
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Robust Growth of Chinese Civil @
th E R inl iahiEic ol

= 77 Chinese airports had over one million air passengers each in 2016, and together, they handled 95.8%
of total air passengers at Chinese airports:

201645, 771 EWNSYF, BMMIIIENREZE—BAAR, EEFEVIARE AXF HEE95.8%:

v' Air passenger throughput was 1.02 billion in 2016, up 11.1% year-on-year with an increase of
22.7% increase in international passengers to 51.6 million;
20165, MZTIMRBEEMLEN10.21Z R, FEEEIBK11.1%; EPFRREFIEMN22.7%, &EF|
516077 AKX

v Air traffic turnover was 96.3 billion billion tonne-kilometres, up 13% from 2015.
BRI R AEE N3 AR, th201551113%.

PRC Civil Aviation Industry PRC Civil Aviation Industry
Billion tonne-km total AiLIraffic Turnover o o Total P?_ssenger Throughput o
47N REHZEAEE : s RAUEHHRE B B ‘
120 1 (2012 - 2016) 120 (2012 - 2016)
1,016
96.3
. 1,000 + 915
15 680 754
80 750 |
1. ]
60 10 500 L
40 5 _
20 250 [
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
2;‘;;£AA9§EE/%@?ESE
f17 / % ﬁ‘gf'” % %Ef%rzlgt‘ed ;t;;n;gyﬁ a';(;a Ia" r?&e;l\ber of the Global Trader Programme
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70% of traffic growth until 2035 will come from existing network

B IG5k B I BRI ML

F2035, 70% H93Z

Trillion RPK

18.0
16.0
14.0
12.0
10.0
8.0
6.0
4.0
2.0
0.0

) \
Growth from
new routes .
. '.. \ ' o .‘-
v N ;..’ \ i‘
P ,:':'\V - Y
Wy,
S y,
== . - 9’
. B

2015

Source: AibusGMF 2016

A Singapore-listed company and a member of the Global Trader Programme
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China Aviation Oil
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CAOQ: Largest Jet Fuel Supplier and [rader
IWASIE!

CAOQO:

\!

»N.

Pacific

X &% A

A Singapore-listed company and a member of the Global Trader Programme
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CAO is the Proxy for Chin

Aviation Industry @ |
CAORFEEHL R wanicnaries

» CAO is the international platform of Jet Supply Network in PR
China National Aviation Fuel Group ch [E] g 4 B 2% P
Corporation (CNAF) - a Central SOE Northeast China

directly under SASAC
CAORH Efn=mBlERA AR (EFkE

HiL234M 1%
ﬁﬁ}ﬁ%gﬁ %J’%%E’]ﬁﬁ:\ﬂk) El‘] North China '
FRES 35 airports

tﬂuss/\mﬁ (

Ty

23 airports

Northwest China

) ) . 46 airports
= CNAF has an extensive nationwide sales i ER46 M S

network, logistics and distribution system:

FEM S EHERETIT, SR cas: China
Southwest China FEBATNIA

v owns jet fuel supply facilities at over ﬁf‘ﬁ?gzgj:fﬁﬁ "
210 airports across mainlqnd Chin{:l T Ch,ns
FEFEI0Z N HAHMANURER NS 28 airports
# FhEgE828 ML

v’ provides refuelling services to over
200 airline companies

a8 13 2003 A &= 2 R L N E AR 55

69 ’F""’e“ s“g A Singapore-listed company and a member of the Global Trader Programme
Innovation 13 g EH AT “ERRIFITR" KR
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CAOQ: Poised for Growth @
CAO: EAF L

= CAO will sustain growth momentum as demand for jet fuel continues to be supported by:
CAOEKH AHFEE, MMBERSETUTREE:
v growth in China’s civil aviation industry;
B E RAAIEK;
v growth in CAO’s aviation marketing business as CAO continues to expand its supply

network at overseas airports and leverage on its competitive advantage as the key
supplier of imported jet fuel to China’s burgeoning civil aviation industry.

CAOF M EMUHE QRN ERTFME, HREIMIIAMNMEE, CAOMEEH

China Aviation Oil
oR E A (Sm) B {5 22 8

SHBELRE.
PRC Civil Aviation Turnover and Passenger Traffic
Billion tonne-km — Milli |
M- R hE R ELENIRE S Milion people
120 - (2006-2016) - 550
- 500
100 - 450
] ggg msm Air traffic turnover =EE%E
00 - 300  —®—Air passenger traffic ZEE
40 - - 250
- 200
20 - 150
0 i T T T T T T T T T T - 100
Source: CAAC
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 SRR, RS
fl.l. % ?‘;w % %r;;i)%rzliﬁsjt‘e? ;t;ggagnyﬁ a;cjla la" r;zegber of the Global Trader Programme
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China Aviation Oil
R EAH (F ) B 28

» Key licensed importer of jet fuel into China

PEEERUMEODS

= Supply up to 40% of total jet fuel demand in the
Chinese civil aviation industry

# R e E RAT 40% BIF RS EK

= Supply to 3 key international airport hubs, namely
Beijing Capital International Airport, Shanghai Pudong
International Airport (SPIA) and Guangzhou -, , Beliing Capital Inf1 Airport

) : : EREBETHG O 8
Baiyun International Airport gt o ;Qxﬁnyk%@mw
7 bi 7N ingdac ____. a rport
R4 3 EEERRLIT, BNIL 5 & ER Jesais
1:)1% t tlﬁlﬁ%.ﬁm*ﬂiﬁ%nr}” E Ell}l_ﬁ*ﬂdiﬁ *K'J‘H%ﬁiﬁéﬁ;ﬂugﬁemImmslrl.i::ghal Pudong Inf'l Airport
. . . Nanjing Lukou Int' Airport gy o s EHERERRS
v Airports in Beijing, Guangzhou and Shanghai ﬁiﬁfﬁﬂf*f}? Shangtorgoz 1 Ao
. uhan Tianhe el Airpo b E| PR
har_1d|ed 26.2% of total air passenger throughput at T e T T T
Chlr_1ese airports ‘ - Emmi:’:wm”mw[m DA LB
R TTNF LSRR E AP ENARERE -5y EIBBER
926.2% RRBROETIG 'y |
* Kunming Ehsn‘zshu Int’l Airport j“‘}\[\|E£.|KT1ﬂiﬁ
uangzhnu Baiyun Int'| Airport
v’ Total aggregate air passenger traffic for the PRC AV s L .
civil aviation industry increased 11.9% year-on-year ) ey
to 488 million in 2016
20165, EMREEEEERELIEMN11.9% £4.881Z Sanya Fhagge Int1 Airport = T B EIFRATL

Supply locations in mainland China

@ pEARMEHE

f j’"’eﬁf; ﬁ‘f‘ A Singapore-listed company and a member of the Global Trader Programme
n fF pre “ - L =
Innovation &7 Fmtg EHAS. SRR R BR
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China Aviation Oil
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= |[mporter of avgas to the PRC

TERRNIVENR Avgas Supply Volume
= China continues to be one of the fastest 2, =
Rt E

growing aviation markets, buoyed by
increasingly affluent Chinese population’s
demand for international travel and private
aircrafts
PERAZIEKRROMETE, TERTHEA
BINEH, XMHERFAANTCHFKRRIG M

= China’s general aircraft fleet is expected to
surpass 5,000 by 2020 at an estimated
annual growth rate of 19%

hE R E B YW=t 7#£20205E#813500048, 2014 2015 2016 1H 2017
FIEKEH19%

CAO currently supplies avgas internationally with exclusive
distribution rights in 14 Asia Pacific countries

CAOFELFRERfR, HELMTXKERAEIHRE HI

Source: CAAC
FERFE: PERAMEEE

i “’”’e,fy‘ gﬁ‘ A Singapore-listed company and a member of the Global Trader Programme
o Fh EHAR. SRES I KR

Innovation
Transparency #4
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CAOQO’s Diversified and Resilient Prc

Transportation Fuels

R El A B9 25 JT AL s S B AR A am

» Jet Fuel i
\i‘\ 100000, o Key supplier of imported jet fuel to the PRC Civil Aviation industry
L. P ERBME AN EE AR O/

\ i . Largest purchaser & trader of physical jet fuel in Asia Pacific
TR BAHACHRE LR S E S H

Gasoil %58
i « Established in 2012
i T20124ER%SL

» Supplied to Southeast Asia and North Asia regions
AR AL T i X H {4856

-~ Fuel Oil ¥
e oy » Established in 2010
F 20105 AL

e . Slipplied bunker fuel in Singapore and Middle East
RF RN R A 1R (AR F R

Aviation Gas fii;&
« Established in 2014
F20144E K31

» Key importer to China and also supplied to APAC and Middle East markets
PEEENHOD, RFATRMXMPRTIHRETS

Crude Oil J&3i

« Established in 2016
F20165F AL

»Well positioned to capture supply and trading activities with regional
counterparties teapot refineries

WEEN, LIESXEXSAEH HERENESIS

24

@

China Aviation Oil
oR E A (Sm) B {5 22 8

Total Supply & Trading
Volume

BikssE

2013 2014 2015 2016 1H 2017

Million tonnes

(Efi: B7HE)

69 ’F""’“‘ é‘g A Singapore-listed company and a member of the Global Trader Programme
II Innovation 13 FhE EH AR, "SRR SR I LA
Transparency 2%
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Value of An Integre (/
&

Opportunities, Pro

China Aviation Oil
vh B (3 ) B 47 22 8

. Achieved record high total supply and trading volume &
g ] . net profit for FY2016
- 2016F £ F RN S REBMFFEL R EHS

_L Commenced crude oil business 1H 2017

L FREHASWSE US$49.9

B e Commenced aviation gas business o
s o anores. T RAT AL 5 million
T { : """~ Established CAO Europe in UK
-\ #E 2 AR ST A E A BRM 3 36
Acquired 39% stake in CNAF HKR

N h/\= la
R 38 4/ ) 30% B Y 2017 L4

Expanded footprint with acquisitions of CAOHK and NAFCO —
Wb EfUR (F8) BRQBMIEEFEERLT, #—PH K 499075%75

Established aviation marketing arm

BN TIHEHE m Net Profit Gross Profit

Set up gasoil and fuel oil trading teams 100 ) £
HE NS im ANk ER 25 FI A 90 -
Acquired 49% stake in TSN-PEKCL 80
WA A R149% I AR AY 70 -
Commenced jet fuel procurement business 60 -
BRI % 0 -
Completion of restructuring 40 - 70 y ' ' g
AFFRER 0] -
Acquired 33% stake in SPIA
20 2.8 52.5 ' : 44.1
SO 578 2 A 33% B BRAX 0] gl - 231 6.0
Acquired 39% stake in Xinyuan 0
SR\ = S T 1
HRIHTIR X EI39% IR 012 2013 204 2015 2016 | LH016  1H20L7
f %‘gﬁ % ;ar;gaip;;ez\l%ted ;;71;5% a;i ;" r;iegber of the Global Trader Programme
Transparency #5

IR Dept_CorpAccessDay PPTPack_21Sept2017
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Global Integrated Value Cha

G

Optimisation Opportunities

ER—EHHHEEE RS

» Global supply and trading network spans Asia Pacific, North America and Europe
AEEKRMHNRZMEEL K, JLEFRCH
» Integrated value chain supports a diversified product portfolio and creates an international revenue base

— R UM ERSES U~ mEE, SIEERBAEAM

Procurement 3IER) Cargo Supply
= Term Contracts = L2y {4k 44 1 4y
International Oil - Spot Market - I ThiE == End
Markets = Tenders = R ¥R Customers
ﬁihnﬁ':ﬂi?' Zim AP
/.--*" \ Aviation Marketing

AmtHE Airlines

An=al
Bunkering

Ship Owners

Other
Transportation

Marketing
Derivatives Hedging - T RER minEE

1

1

1

1

= Pipelines - Eik
= Storage Tanks = fiEFE i
= Time Charter = HAFE B
= Spot Charter =35 FERER ! !
Secure Resources Optimise Logistics Create Demand
HiEFIR LA RIEFTE K
Associate’s Role in Storage 5 Pipelines =k ﬁ'mm fuelling
Supply Chain Xinyuan 3 & TSNPEKCL SPIA 3 %= &
A — OKYC CNAF HKR
KEARTEMEETRARE e KEw e
69 ’Fm 4F A Singapore-listed company and a member of the Global Trader Programme
f[l Innevaton 88 FNE EHAT. SRR BRI KR
Transparency #5j
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Growing Global Presence ’

G

Access in Key Aviation M il

ERahE B sk, M L,

1= Netherlands Switzerland
o EEFRS Belgium—J b
United Russia® .
%[E Kingdom s O.Germany_ EE BT H Pﬂgngohao
% F\r;nceo 0 Austria BRIEF I ESEP
' ] ;
5 p L Seeh_ o Turkey = H H Chinae: <o FFEl
@Nar‘th America ° HE . [ O“.QC.SEEn
®
*Jkx Eigpto Sl e l08e ¢
A Qataro.. UAE Bangladesh® L ] d g0 0
FER "P90man” [elndia”  “aode o (® Hong Kong SAR
Me o ENE BEEHX
Thailanch. 00 © Philippines
=E Cambodlao.v. ETE=
: ietnam
RIHR R
SRAEIT Malaysia® ¢ Brunei
#imig Singapore(® ||| X3
@ Indonesia
E
®Angola hie
LEHHL

CAO currently operates at 47 international airports outside mainland China
across 21 countries and regions, supplying and trading over 12 million tonnes
of jet fuel annually.

CAO ZEFFXFELUSRL TNERFIHX HAT S EHTIEE, FRANREGE
171,200 7.

69 ’F“'"e” ﬁ‘; A Singapore-listed company and a member of the Global Trader Programme
” Innovation 13 g EH AT “ERRIFITR" KR
Transparency 2%
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CAO’s International Reven @
CAOHIETKWAN 270 il

FY2010 1H 2017

Other Regions GtherFiegmns ,H;ﬂti’éli Australia JBXFIIE
Singapore — B% Malaysia 1.1% : 1.8%
9% ’ H i [X 19%—. \
#hinik Europe ZXRAELE -
2 1%
South Korea KM
BY%

Middle East - China

FE ekl
i‘%% 45 6%
UsS$5.5 y US$7.0 g

billion r sk billion

70{Z% 7T

Fhnyg

55{Z % T

China
60% Hong Kong SAR
S 12.9%

Faipx  USA
5.8%
%2E South Korea

2.3%
EE

A Singapore-listed company and a member of the Global Trader Programme

69 Fairmess 77
f Integrty R FE AT, RS R BR

Innovation &3
IR Dept_CorpAccessDay PPTPack_21Sept2017

Transparency 2%
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China Aviation Oil
R EATH (Fmi) B4 248

_ooking Ahead — Strategy to 2020
R EE R K——20204F K B

A Singapore-listed company and a memb
Fmig EHAF. “ERESFITH LR
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@

China Aviation Oil
R E L (s ) AR £ 2 B

Positioned for Growth in a Dyna

A

B2 A TR £ BT A ERKHL

U’

2020 STRATEGIC TARGETS
2020£E Kk % B #5

Global leader in Jet Fuel Supply &
o Trading and a reputable global supplier
Malgtalnh_ and trader of Other Oil Products, with a
LIl 'p_‘_ focus on Transportation Fuels
ez SHAEHOMAREES AR, 2%
k0P8 (bt Ty SRRV IS ]

Important aviation fuel service
provider at international airports

ERQEPRYLIASLMARSS

Grow International N
Presence

% RErkI S5

Niche player in the supply and trading

'Il_'zlr?(;i:ge Global of future Clean Transport Fuels
R AR R P FF IS R R i E T Y
FI R £kiEEH NSRS

A Singapore-listed company and a member of the Global Trader Programm

Fmig EHAE. “EHRESFmITH KR
IR Dept_CorpAccessDay PPTPack_21Sept2017

6 Fairmess 77
Integrity Wi
” Innovation &3
Transparency #5j
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CAO: Growth Opportunities @
R “—H—” LR el

v EA R (S i) B £ 2 8

= Under China’s Silk Road Economic Belt and the
215t Century Maritime Silk Road Initiative, China
aims to build roads, railways, ports and airports
across 3 continents, and CAO is well positioned ("
to capture the opportunities: f£ 2248z B§ 2% %
21ttt AR MARITRIT, RETRIE
BXMIBEER . SKiE. BOFNIG, CAOERE 48
MEETLIENLIE -

v’ Maintain leading position in Asia Pacific
region for new markets by leveraging
consolidated scale and supply channels
of existing supply and trading network E
B3 F A (RS B 5 IR 5 MR S ankay et

FEREE, T AMXHEHIHRES R

St

v" Increase supply locations and volumes
through partnership with airlines which
will be supported by burgeoning growth
of aviation industry in emerging markets

o . Silk Road Economic Belt
B ST 8E1E, EmaRith oAt I AELBERE
- S \ aritime Si oad Initiative
NE, BiEFHEHIAmT I SEKAE 5 L2282 BRI
69 Faimess 2 A Singapore-listed company and a member of the Global Trader Programme
fll ::;:z:':,:'z.; ., FmE A, SHRRB A KR
Transparency

IR Dept_CorpAccessDay PPTPack_21Sept2017
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Expansion of CAO’s

3"k CAORI 2 FRk—1%

FR B (S m s ) B £ 2 J

= As CAO targets to be an important jet fuel
service provider at international airports,
we will be adopting a polycentric approach :
CAOH B#r 2 A EZENE RIS MRS
B, FATERE “SHily” ZRE:

v’ Establish/Set up supply channels
through B2B/reseller model

BT B2B/ Al AR T 1 R 5 .fL (ﬁ“m

v’ Leverage on the strategic , P L (RS
alliance with Chinese airlines -
to access international airports
FIREHREMTE YK
&, HRERRNIAI S

v Explore and develop niche growth segments

R EIFF A SRR

w

v" Build global footprint through
strategic acquisitions

B B B A & R 2 Bkl 55

69 ralmeu é‘g A Singapore-listed company and a member of the Global Trader Programme
ggy= e we g AT, SRS T KR

IR Dept_CorpAccessDay PPTPack_21Sept2017
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Compelling Competitive Stren G

BENNEFME

Our Key Competitive

China Aviation Oil
oR E A (Sm) B {5 22 8

| ‘ Our Competitive positioning:

Advantages: - ESHMREL
ERESRE VIS
= Jet fuel = Global player
AL ErkiEdl

Fi

China market

P E™HH

= Transportation fuels

AR

= Integrated supply chain

— L R 3

China relationships

PEXAHR

Strong support from = Soft skills — trading and risk

major shareholders rrlai‘rlagemer;,tj e
KR A B BMEN—BR G N EEE
%"gﬁ % %r;;i)%rzli%tfe? ;t;;;agnyﬁ a;cjla F’ r;iegber of the Global Trader Programme

Transparency 2%
IR Dept_CorpAccessDay PPTPack_21Sept2017



Vision @ i

%E China Aviation Oil
5{ oR E A (Sm) B {5 22 8

A Singapore-listed company and a member of the Global Trader Programme

Fngg EmAE. kB SR KR
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China Aviation Oil (Singapore) Corporation Ltd
REAE (Fmig) BROHRLE

Thank You
155

A Singapore-listed company and a member of the Global Trader Programme
Fmig EHAF. “ERESFITH LR




