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Cautionary note on forward-looking statements

X TRk B9 7= BA

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Aviation - A Global Business
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= Notwithstanding a sharp decline in oil price in 1H 2015, global aviation industry is
expected to maintain steady growth trajectory as air passenger traffic is expected
to double between 2013 to 2028

» By 2030, international air passenger traffic will account for 64% of total air
passenger traffic globally, with air passenger traffic growth rate from Asia Pacific
expected to reach 6.2% against the world average growth rate of 4.9%(1

» [ncreasing air travel demand boost Asia’s growing long-haul international market
as well as a burgeoning regional aviation market

» China is expected to be one of the largest aviation markets sustaining 10%
growth rate annually through 2020; air passenger traffic and air cargo traffic
expected to increase 6.9% and 6.7% annually, respectively, between 2014 to
20333

Source:
(1) ICAO, IATA and Civil Aviation Administration of China (CAAC)
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Strong Air Passenger Traffic Growth @
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Global Air Travel Is Resilient to Exte @
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= Air passenger traffic grew 85% over the years, supported by increase in living
standards and disposable incomes of world population over time
Air passenger traffic (annual RPKs — triIIions)

Qil Crisis 0il Crisis Asian 9/11 SARS Financial

Gulf Crisis Crisis Crisis

D I I I I I I I I I 1
1969 1974 1979 1984 1989 1994 1999 2004 2009 2014

Source: ICAO, Airbus
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Global Air Passenger Traffic Outperf @
GDP Growth
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World real GDP and passenger traffic May 2015
PassenﬂerTrafﬁc
% (year-over-year) +5 8%
8% :
6% X
4%
2%
0% -' ~O= World real GDP
229, =0= World passenger fraffic (ASKs)
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Source: IHS Economics, OAG, Airbus GMF2015-2034
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Solid Demand Growth in Air Travel & @
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Growth of Air Travel and Air Freight
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APAC Region to Lead Global Air Pas G
Traffic by 2034 B e

RPK Traffic by Airline Domicile (biIIions)

% 20- % of 2034
0 1000 2000 3000 4000 5000 6000 o arowih world RPK

Asia-Pacific

Europe 25% 3.6% 21%

North America 25%, 2.5% 17%

Middle East 9% 6.7% 13%
20-year

Latin America world annual 5% 5.2% 6%

traffic growth

CIS 4% 4.9% 4%
4.9%

Africa 3% 5.3% 3%

Source: IATA, Airbus GMF2015-2034
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China shows largest rise in numbers, underpinned by growing affluence

of the PRC population

Outlook for Additional Passengers
Annually by 2034
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Current Global Air Passenger Traffic Flc @
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2014 trips per capita

100.00
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0.30 tr-ips per capita

India
0.07 trips per capita
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2014 real GDP per capita
(2010 $US thousands at Purchasina Power Parity)

Source: Sabre, IHS Economics, Airbus GMF2015
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Future Global Air Traffic Flows Driven @
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by PRC and India

= Chinese and Indian populations’ propensity to travel will increase through 2034
2034 trips per capita

100.00
10.00 .
1.00 R Europe I—Nt.rrth—ﬁmnem:z - |
. . T 2 24 trips per capita 216 trips per capita
. 1.09 trips per capita
0.10 1 India
0.30 trips per capita
0.01
0.00
0 10 20 30 40 o0 60 70 80 90 100
2014 real GDP per capita
(2010 $US thousands at Purchasing Power Parity)
Source: Sabre, IHS Economics, Airbus GMF2015
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Strategic Growth Targets of the ©
Administration of China (CAAC i o srion

* Ability to handle air passenger traffic volume of 1.5 billion
* Number of airports exceed 300

* Air passenger traffic volume to rank first globally;
international air traffic turnover to place in the world’s
top two

* Ability to handle air passenger traffic volume of
700 million

* Number of airports to exceed 240

* International air traffic turnover to rank in the top

* Total air passenger traffic volume was 392 million
202 airports in 198 Chinese cities

69 Faimess ‘f;“; A Singapore-listed company and a member of the Global Trader Programme
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= Strong air passenger traffic growth in China — air passenger traffic hit 832 million,
up 10.2% in 2014

v"Underpinned by Chinese airlines’ international routes expansion, Beijing
saw 10 additional daily flights to North America whilst Shanghai Pudong
grew by 7 additional daily flights (1)

v 23% of flights across North Pacific today are directed towards Beijing and
Shanghai airports, up from 16% in 2009

v' Growing connectivity of Chinese airlines — serving 123 cities at 48
countries outside of mainland China in 2014 @

= New international airports in 2"d tier Chinese cities such as Chengdu and Wuhan
are ready to launch international flights as they are suitably positioned to capture
regional and/or domestic connecting demand

v" Ramping up of Chinese airport capacity to cope with growing demand;
35 new airports are being constructed in 2015 ©)

Source: CAPA @, Civil Aviation Administration of China (CAAC) @ and CAAC @
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= Asia is one of the biggest aviation markets in the world, and over 100 million new
passengers are projected to travel annually with routes to, from and within Asia
Increased from 2,200 to 3,800 in the last decade

v Air passenger traffic hit 1.1 billion passengers for Asia Pacific region in
2014 and is expected to reach 2.9 billion through 2030

v" China accounts for 53 of the 177 new airport projects in Asia Pacific for
2015

» Global air passenger traffic grew about 6% in 2014 despite weak global economic
growth :

v' China and Middle East led all regions with double-digit air passenger
traffic growth and travel demand from the Chinese will spur growth in

China’s domestic market, making it the largest domestic market in the world
by 2030

v' Europe grew 5% in 2014, outpacing economic growth; and North America
grew more than 2% in 2014

Source: IATA, ICAO, CAAC, Boeing’s CMO 2015 and Bureau of Transportation Statistics

2 j’”’f'fy‘ @f A Singapore-listed company and a member of the Global Trader Programme
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Revenue Passenger Kilometres Outweighs C

GDP & RPK GROWTH SET FOR CAUTIOUS RISE
WORLD AIRLINE RPK GROWTH AND WORLD GDP GROWTH 1971 TO 2016E*

*CAPA FORECASTS FOR 2015E TO 2016E. SOURCE: CAPA - CENTRE FOR AVIATION, IMF, AIRLINE MONITOR
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CAO'’s Niche in Aviation Marketing=s

W
y
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CAO’s Integrated Value Cha ©

Its Aviation Marketing Busin | China v
Procurement Aviation Marketina — Euel S
i e | Aviation Marketing - Fuel Sup

= Spot Market
International = Tenders

OilMarkets ———

-~ N

Hydrant
System

x\”* 4.——f///
Optimisation & Trading
= Derivatives Hedging
* Pipelines

Gommn - )

= Storage Tanks Into-plane Fuelling
= Time Charter Services '
« Spot Charter : o e S SR A
Secure Resources Optimise Logistics Create Demand
Storage Pipelines Airport Refuelling Facilities
Associate s_RoIe in oKve SNPEKCL sPA
Supply Chain Xin Yuan =S, ~ CNAFHKR
69 Faimess 2 A Singapore-listed company and a member of the Global Trader Programme
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» Sole licensed importer of jet fuel into China

= Supply up to 40% of total jet fuel demand in the
Chinese civil aviation industry

= Supply to 3 key international airport
hubs, namely Beijing Capital International
Airport, Shanghai Pudong International
Airport (SPIA) and Guangzhou
Baiyun International Airport

v" Airports in Beijing, Guangzhou
and Shanghai handled 28.3%
of total air passenger throughput
at Chinese airports
v SPIA’s refuelling volumes expected to
grow in tandem with air traffic growth at Pudong
Airport of around 7%

» Total aggregate air passenger traffic for the PRC

civil aviation industry increased 10.7% year-on-year to

392 million in 2014

19
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Beijing Capital Int'l Airport
L
[ ] Dalizn Zhoushwizi Int] Ainport

Tianjin Binhai Int’l Airport
@ingdac Listing Int] Airport

Zhengzhou Xinzheng Int'l Airport
L Shanghai Pudong Inf'l Airport
Manjing Lukow |nt'l Airport g et

Shanghai Honggiso |nt’l Airport
. . Wuhan Tianke [nt'l Airport
Chengdu Shuangliu [nt’] Airport ™ ™

® Hangzhow Xizes han |nt’l Airport
Chonggirg Jiangbei Int’l Airport
Xiamen Gaogi Int’l Airport
]

Kunming Ehsn%shu Int’l Airport . T
Guangzhou Baiyun Int'| Airport
L]

.. Shenzhen Baoan [nt] Airport
Zhuhai Jinwan Airport

Sanya :':»Egbtl': Airport

@ Supply locations in mainland China

A Singapore-listed company and a member of the Global Trader Programme
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Shifting Air Travel Landscape Propels 2 G
Marketing Growth
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R EA i (FmiE) B 4 8

- Saongshan

Taichung
Hong Kong

World Population: 7.m

China: 1.36 billion
India: 1.24 billion

msia: 0.25 billion

|4
- Most of the wor’ population can be reached v )y
within 5 to 8 hours of flying time % rd

CAO supply locations
Source: HKIA Website, CIA Factbook
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Aviation Marketing Strategic Roac

2020 STRATEGIC TARGETS

Global leader in Jet Fuel Supply &
Maintain Trading and a reputable global supplier
Leadership and trader of Other Oil Products, with
a focus on Transportation Fuels

. “ Important aviation fuel service
Grow International

provider at international
Presence V.
airports

Niche player in the supply and
trading of future Clean
Transport Fuels

Leverage Global

Trends

6 9 g Fames é‘;‘" A Singapore-listed company and a member of the Global Trader Programme
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CAO: Poised for Aviation Market @
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= CAO will sustain growth momentum as demnd for jet fuel continues to be
supported by:

v" Growth in China’s civil aviation industry;

v" Growth in CAQ’s aviation marketing business as CAO continues to expand
its supply network at overseas airports and leverage on its competitive
advantage as the sole supplier of imported jet fuel to China’s burgeoning
civil aviation industry.

PRC Civil Aviation Turnover and Passenger Traffic

Billion tonne-km (2006'2014) Million people

80 - - 450

70 1 - 400

60 - - 350

ig . - 300 mm Air traffic turnover

_ o50 =B Air passenger traffic

30 -

20 - - 200

10 - - 150

O n T T T T T T T T - 100

2006 2007 2008 2009 2010 2011 2012 2013 2014 Source: CAAC
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Growth Driver 1 : Robust Growth o @
Civil Aviation Industry
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= 64 Chinese airports had over one million air pasengers each in 2014, and
together, they handled 95.3% of total air passengers at Chinese airports

v Air passenger throughput was 832 million in 2015, up 10.2% year-on-year with an
increase of 11.7% increase in international passengers to 70.9 million

v Air traffic turnover was 74.8 billion billion tonne-kilometres, up 11.4% over 2013

PRC Civil Aviation Industry PRC Civil Aviation Industry
Total Air Traffic Turnover in 2014 Total Passenger Throughput in 2014
Billion tonne-km " Million K
_ 74.8 _ - 832 -
80 | 20 900 754 0
70
50 40 30
600
50 30
40 20
30 2% 300
20 0 10
10
0 0 0 0
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014

Source: CAAC

9 (, i coknoes g: A Singapore-listed company and a member of the Global Trader Programme
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Growth Driver 2 : Rid

International Aviatio
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Extended international supply network to
>30 international airports (outside
mainland China) in 4 years

CAOQO’s CNAF HK Refuelling
commenced operations at HKIA in
August 2015 as its third licensed
refueller on the back of an expected 40%
increase in demand at HKIA by 2030

CNAF HKR
commenced
operations

Joined
LAXFUEL

Won third
refuelling
license in
Hong Kong

Joined LAXFUEL, the largest jet fuel 1H 2015

consortium in the United States in 2014 2014 0.6 million tonnes
1 million tonnes >30 airports
CAO Europe commenced operations 2013 34 airports
0.7 million tonnes

in 2013 and turned earnings

accretive in 2014 2012 30 airports

0.6 million tonnes
Successfully delivered a jet fuel o011 22 airports
cargo shipment to North 0.2 million tonnes

America in 1H2015 for
NAFCOQO’s independent supply
business

Start up

[Tk el FMEEHAT, " SRASTI BA
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Global Presence Across International Mark @
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Songshan
Taichung

CAOQ currently operates at over 30 internationaI aml

outside mainland Chinain 16 countries, supplying and )
' 10 million tonnes of jet fuel annually d

@ CAO global supply locations

'Y ) Fairness 3; A Singapore-listed company and a member of the Global Trader Programme
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Entrenched Position at Worl @
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HKIA - CNAF HK Refuelling

» CAO’s CNAF Refuelling is HKIA's third licensed into-plane fuelling services provider.
CNAF Refuelling’s suite of fuelling services include:

v" Round-the clock Into-Plane Fuelling

v" Maintenance & Operation of Storage Tanks, Fuel Distribution Network
v" Maintenance & Operation of Transportation Systems & Pipelines

v" Ground Support of Fuelling Equipment etc.

Annual Jet Fuel Consumption at HKIA Air Traffic Movements at HKIA
(2000-2014) (2000-2014)
000’ m3 No. of Takeoffs/Landings
8000 10000
7000 2000
5000 8000
7000
5000 6000
4000 5000
3000 4000
2000
= annnlll
20002001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 201220132014 O 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 20102011 201220132014

Source: HKIA
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NAFCO: Recovering North Ame @
Supports Uptick in Air Passenge
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» Despite recent headwinds in the global economy, the North America market is
driven by increased global air travel demand, supported by:

v" Growth in domestic air traffic; with Atlanta, the world’s busiest airport,
registering a 4.4% year-on-year growth in 1H 2015

v' As of May 2015, air passenger traffic (to/from foreign airports) of top ten
American airports reached 55.7 million (68% of total air traffic), of which
LAX has 4.9% share

Throughput, b/d LAX Throughput Versus GDP of USA
1.800 - (2006-2014) 8

1,600 - 6
1,400 - 4
1,200 - -= 1,

1,000 -
800 - 0
600 - [ 2
400 - [ 4
200 - - -6
0 : : : : : : : : : - -8

2006 2007 2008 2009 2010 2011 2012 2013 2014 1H 2015

Source: Airports Council International, National Travel & Tourism Office & Office of Travel & Tourism Industries

Annual Growth Rate

Forecast
GDP for

2015
3.1%

69 Faimess ‘f;“; A Singapore-listed company and a member of the Global Trader Programme
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= Surging air travel globally is spurring major airports to ramp up their airport
capacity:
v Air passenger traffic in Asia Pacific region hit 1.1 billion passengers in 2014
v At 11 major Asian airports, air passenger traffic reached 566 million in 2014, reaching 97%
of these airport hubs’ combined capacity

Seattle Tacoma
Terminal Expansion
(2018) Frankfurt
4% Runway (2015)

Seoul Incheon

A Terminal 2 (2017)
'Y London Heathrow
3 Runway Beijing Daxing
a New Airport (2018)
Fy
Los Angeles Osaka Kansai
Terminal Expansion Istanbul Terminal 3(2016)
|
(2018} New Airport (2019) m L
A Abu Dhabi Guangzhou M
u Dhabi i A
New Terminal (2017) jfiagminal 2 201E) E‘I:aRngha\ F'%S&n?g]
unway
= e Mew Satellite Concourse (2018)
Dallas/Fort Worth
Terminal Expansion
(2017) Taipei Taoyuan
3" Runway (2020)
Hong Kong ™~ Terminal 3 (2021)
3" Runway (2024)
Singapore
Terminal 4 (2017) __Brisbane
37 Runway (2020) 2™ Runway (2020)
Terminal 5 (2025-28)
Currently, there are an estimated 200 planned s a
H H H il Al rt (2025 m
airport expansions globally (investment Eagirert (2025)
valued >US$5OO mllllonlea) Source- CAPA & ACH B New airportconstruction

A  Existing airport construction

v' Air passenger traffic in the European region was up 5.7% in 2014, backed by intra-Europe robust
travel on low-cost carriers

v' Air passenger traffic rose 4.6% year-on-year for the region, with Madrid recording growth of
11.4% in 1H 215, whilst London posted 1.3% growth Source: IATA, CAPA, ACI & OAG

f j’”’efy‘ :;‘;F A Singapore-listed company and a member of the Global Trader Programme
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Looking Ahead — Strategy to 2020

Hii

i

A Singapore-listed company and a member of the Global Trader Programme
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Strategic Initiatives Overview

= As CAO targets to be an important
aviation fuel service provider at
international airports, we will be
adopting a polycentric approach :

v’ Establish/Set up supply channels
through B2B/reseller model

v'Leverage on the strategic
alliance with Chinese airlines
to access international airports

v'Explore and develop niche
growth segments

v" Build global footprint through
strategic acquisitions

Growing PRC Civil Aviation Industry
Organic Growth
Niche Products/Value-added Services
M&As

69 Faimess §; A Singapore-listed company and a member of the Global Trader Programme
” U™ rorasin et Fmig LA, ERASEIY KR
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Growing in Tandem with

= Proactively grow airlines markeg and
supply business :

_ _ Airline Supply Volumes
v Leveraging on our strategic International Airlines

alliance with major Chinese 450
airlines to secure refueling
contracts at international markets

v Chinese airlines’ overseas
refuelling volumes expected to
grow, supported by their forecast
fleet growth at 6.5% to 8.4% per
annum

Chinese Airlines
55%

CAOQO currently supplies over 20% of total jet fuel
demand required by three major Chinese airlines
at international airports outside China

sl MR AT. S RRBEI R

69 fdmen AF A Singapore-listed company and a member of the Global Trader Programme
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Opportunities from One Belt, @
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= Under China’s Silk Road Economic Belt
and the 21st Century Maritime Silk Road r

Initiative, China aims to build roads,
railways, ports and airports across 3
continents, and CAO is well positioned
to capture the opportunities:

v" Maintain leading position in Asia
Pacific region for new markets by
leveraging consolidated scale
and supply channels of existing
supply and trading network

v' Increase supply locations and
volumes through partnership with
airlines which will be supported
by burgeoning growth of aviation
industry in emerging markets

......

Silk Road Economic Belt
Maritime Silk Road Initiative

il MR AT. S RRBEI R

f (N ] Faimess 2-F A Singapore-listed company and a member of the Global Trader Programme
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Aviation Gas: A Growing N O
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= |[mporter of AvGas to the PRC

= China continues to be one of the fastest
growing aviation markets, buoyed by AvGas Supply Volume
increasingly affluent Chinese population’s
demand for international travel and private
aircrafts

= China’s general aircraft fleet is expected to
surpass 5,000 by 2020 at an estimated
annual growth rate of 19%

v

= Growth Strategies :
Expand footprint in emerging markets such J

as Indonesia with demand from agriculture,
mining, tourism, air chartering industries 2014 1H 2015

CAO currently supplies Avgas internationally with
exclusive distribution rights in 14 Asia Pacific
countries

Fi

Source: CAAC

’F“"’“' ‘{;‘Z A Singapore-listed company and a member of the Global Trader Programme
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Top Customers: Leading Internatio @
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China National Aviation Fuel
~ Corporation Ltd
BP plc
SPIA Aviation Fuel Supply Co Ltd
Royal Dutch Shell plc
- SK Energy Co Ltd
S-Oil Corporation

Chevron Corporation
COSMO Qil Co Ltd

- Vitol
Tesoro Corporation
Exxon Mobil Corp
PetroChina Company Limited
Sinopec

A Singapore-listed company and a member of the Global Trader Programme
g EHAE. “ERESFmITH KR
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http://www.shell.com/
http://www.vitol.com/index.php
http://www.google.com/imgres?imgurl=http://www.asphaltinstitute.org/images/Member_Logos/International/SK-energy_web.jpg&imgrefurl=http://www.asphaltinstitute.org/public/Links/International_Member_Company_Links.asp&usg=__SY4vYU_4egkcKOHaBE6dLkmbMiQ=&h=143&w=300&sz=11&hl=en&start=1&um=1&itbs=1&tbnid=me2E5RVWWJ5RwM:&tbnh=55&tbnw=116&prev=/images?q=sk+energy&um=1&hl=en&sa=N&rls=com.microsoft:en-sg:IE-SearchBox&tbs=isch:1
http://www.google.com/imgres?imgurl=http://cfs2.tistory.com/upload_control/download.blog?fhandle=YmxvZzM5NTgwQGZzMi50aXN0b3J5LmNvbTovYXR0YWNoLzQvNDg5LmpwZw==&imgrefurl=http://designlog.tistory.com/2511082&usg=__oMI633embeeE62N0l8ix7Lw9lOI=&h=299&w=875&sz=92&hl=en&start=2&um=1&itbs=1&tbnid=hgQJzV-6gfZQhM:&tbnh=50&tbnw=146&prev=/images?q=S+oil&um=1&hl=en&sa=N&rls=com.microsoft:en-sg:IE-SearchBox&tbs=isch:1
http://www.cosmo-oil.co.jp/eng/index.html
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China Aviation Oil
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= Qur Key Competitive Advantages:
= Jet fuel
= China market
= China relationships
= Strong support from major shareholders

= Our Competitive positioning:
= Global player
= Transportation fuels
» [ntegrated supply chain
= Soft skills — trading and risk management
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China Aviation Oil
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Thank You
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