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CAO Posts FY2020 Revenue of US$10.52 billion and
Net Profit of US$56.19 million
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e Revenue decreased 48.30% to US$10.52 billion due primarily to the
decrease in oil prices and total supply and trading volume
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e Gross profit declined 21.53% to US$45.87 million due mainly to lower
profits from the jet fuel supply business which was impacted by the COVID-
19 pandemic
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e Total supply and trading volume decreased 25.21% to 27.62 million tonnes,
while volume for middle distillates decreased 35.98% to 14.25 million

tonnes
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e Share of profits from associates decreased 62.17% to US$24.79 million, due
mainly to significantly lower contribution from the Group’s key associate,
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SINGAPORE, 26 February 2021 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Group”), the largest physical jet fuel trader in the Asia Pacific region,
today announced a revenue of US$10.52 billion and a net profit of US$56.19 million for
the full year ended 31 December 2020 (“FY2020”).
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Amid challenging conditions posed by the COVID-19 pandemic, which has affected
trading activities and aviation businesses globally, the Group’s FY2020 revenue
decreased 48.30% from a year ago to US$10.52 billion due mainly to the decrease in oil
prices and total supply and trading volume. Revenue from middle distillates decreased
58.59% to US$5.63 billion in FY2020 whilst revenue from other oil products decreased
27.59% to US$4.89 billion.
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The Group’s FY2020 gross profit was US$45.87 million, representing a 21.53%
decrease from the corresponding period a year ago on lower profits from the jet fuel
supply business due to the COVID-19 pandemic.

CAO 2020 MEERIEFI N 4,587 TETT, ELbRED 21.53%, EEHTAAENIFZE]
e = B I TP o

Total supply and trading volume decreased 25.21% to 27.62 million tonnes in FY2020,
compared to 36.93 million tonnes in the corresponding period a year ago. Volume for
middle distillates fell 35.98% to 14.25 million tonnes, of which jet fuel volume decreased
42.87% to 9.30 million tonnes whilst volume for gasoil decreased 17.22% to 4.95 million
tonnes. Volume for other oil products decreased 8.86% to 13.37 million tonnes, mainly
due to lower volume for fuel oil.
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Total share of results from CAQO’s associated companies was US$24.79 million for
FY2020 compared to US$65.53 million in the corresponding period a year ago with the
Group’s key associate, Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd (“SPIA”) contributing US$19.79 million for FY2020, a decline of 66.36%
year-on-year, due to lower revenue and profits as a result of lower refuelling volume and
oil prices caused by the COVID-19 pandemic.
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The Group’s FY2020 net profit of US$56.19 million was 43.71% lower than the
corresponding period a year ago, due mainly to lower share of results from associates
which were partially offset by a 26.53% decrease in expenses.
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The Board of Directors has proposed a one-tier, tax-exempt first and final dividend of
S$0.0258 per ordinary share for approval by shareholders at the forthcoming annual
general meeting. The Group’s earnings per share for FY2020 was 6.53 US cents
compared to 11.61 US cents for FY2019.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said, “In 2020, the
outbreak of the COVID-19 pandemic and resultant travel restrictions led to a collapse in
global jet fuel demand which had severely impacted CAQO’s global jet fuel business.
Such adverse circumstances, further exacerbated by the high volatility in oil prices
which heightened trading risks during the year, however, forced the Group to harness
its resilience to exercise its trading and risk management expertise which came into full
play during the year through comprehensive risks assessment, trading optimisation and
cost curtailment. CAO has delivered a set of creditable results for FY2020, aided by the
Group’s proactive measures.”
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Mr Wang added, “The delivery of the Group’s FY2020 results was therefore hard
earned given the perilous market conditions presented by the global pandemic’s impact
particularly on the aviation sector, which severely affected the performance of our key
associate, SPIA. By continuing to curtail expenses and make prudent capital allocation
decisions, the Group will continue to press on in the pursuit of business progress
notwithstanding the strong headwinds facing businesses in the year ahead by ensuring
minimal operational disruptions to sustain business continuity. The Group will stay the
course to build on its jet fuel supply and trading network complemented with trading in
other oil products to further develop its competitiveness and potential to deliver long-
term value for our shareholders.”
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Financial Highlights Mr45#E% -
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Revenue 10,516,955 20,343,491 -48.30%
PN
Gross Profit

- 0,
EF 45,872 58,456 21.53%
Total Expenses
2 F 4 2 17,172 23,371 -26.53%
Share of results of associates

\ ISR 24,789 65,532 -62.17%
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Net Profit

- 0,
S F5 56,193 99,830 43.71%
Earnings per share
(US cents) — Diluted 6.53 11.61 -43.76%
FhRkE (E(9) -%ER
Net asset value per share
(US cents) 101.94 97.07 5.02%
BREHETE (E5)

More information on CAO’s consolidated unaudited results for the period ended
31 December 2020 can be accessed from website www.caosco.com.
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About CAO 3 CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China
National Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea
Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited
and Aircraft Fuel Supply B.V.. CAO, a China National Aviation Fuel Group Limited
company, is listed on the Mainboard of the Singapore Exchange Securities Trading
Limited and is a component stock in the FTSE ST China, FTSE ST Small Cap and
MSCI Singapore Small Cap Indexes.
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