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Cautionary note on forward-looking statements
X T FiERA R = RR

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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10 YEARS OF REVITALISING CHINA AVIATION OIL
Following the Group's significant restructuring initiative, China Aviation Of has delivered 10 frulthul years of staying
on track, taking the lead and paving tho way towards bacoming a bigoer, more dynamic and more sustainable

/

global organisation.

2006 2011

Complotion of restructuning; commanced jot fuol Establishod avistion marketing arm
peocuremont busingss on a pancipal basis BUIRSIHRAE

LHTARE BNAD TR NNRTIE &%
2007

Namod 9 in Sngaporo Intornationad 100 Ranking by
Intornational Erderprine Singapore, 2010 in Overseas

Repaid outstanding dobts, 4 yoars ahsad of schodule

RRTERRY

Rovenuo Catogory

EFNEEREELRB LN HNRIK00F R

— BB EPRENRY
e pre; e m Acquired 26% stake In Oihub Korea Yoosu Co., Lig
Acquirod stdon Natonal Avation 3 N
TEN-PEX Uid GENEFAREARNRLD2%NE N
SETENASTRERESRNARELT0% Awardod "Most Transparent Company”
sRe {Runnor-up In Foraign Listings Category) by SIAS
2008 BHSASHFNBARADS @A LDANERTE)
Ful rosumpton of trading acthexs 2012
ADCHBERERED Expanded lootprint with acquisitions of China Aviation O
(Hong Kong) Company Limitad and North Amadican Ful
2010 Corporation 10 buld a gobal supply and trading natwork
Establishmant of ol of tradng toam BUGE, BUEENE (B0 ARARLLIENEHR
ROStAR 8@ WE), AR RS RRRS
Awardod *Most Transparent Company” Awarded "Most Transparont Company”™

Socurtios Investors Assocation (Singapomn) "SIAST)

BANNETHRRANA (SAS) RF
20107 BAR 2L (@A LHLNER-E)

BESASRFr BARLTR AT RERTE)

Totad jot fusi supply and trading volume Mt new high of
10 milion tonnes for FY2012

2012 SR SRR 100059
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2015

Raried 5 in Sngapore intornational 100 Rarking in
Ovorsoas Salos/Turmover Excallonce catogory, 2012
028N NEER 108 E EEHRSY

(RSN ARB/RLNITE

Named “Top Ten Chinase Companias in ASEAN" by
China-ASEAN Busingss Councl

REE-FENSRFNANCERLTAFER

Awarded *Sngaporo Corporato Governance®
(Runnae-up, Mid Cap Catogory) by SIAS

Awarded *Most Transparant Company”™

Funnee-up In O & Gas Catogory) by SIAS
FASASEFTRNRIARR (PR HER-R)
N 8ANLnR (aRGLER=8)

Establshod China Aviation Ol [Europe) Limited, a wholy
owned subsiciary In the United Kingdom

EXERY L RNFAE—SENG (RN NRLE
2014

Awarced *Bost Annual Repont” (Bronze Award, Mid Cap
Category) by Sngapore Corporato Awards 2014
BMFNSCEAR04T BETR’

(L, RO WIES)

Awardod *Bost Investor Relations” (Siver Award, Mid Cap
Catogory) by Singapore Corporato Awards 2014
FHUFNRCE AR BENAERE"

(R, PRESER)

Fenvarciad *Most Transparont Comnpany™
{Funner-up In Ol & Gas Catogony) by SIAS
BRSUSRFN RARLAER (ATLERTE)

Achioved rocoed USS17.1 billon rovenue for FY2014
UL ERLBIR11Z8T

Rankod among most valuablo companias in Forbes
Giobad 2000 for theoo consocutve yoars fom 2013

0 2016

2013Z2015%, MR ZERFHESH L2008 8N
NaQs)

Rankod 34" in ASEAN Corporate Governance Scorecard
2014 as Singapora’s Top 100 Companies
F2014EEREEATit £, QRN OEI00R B L
neus

Awarded "Bast Investor Rolations” (Goid Award, Mid Cap
Catogory) by Singapore Corporate Awards 2015
BANNECEAR0ISEBELAEEE"

(&2, +REOLES

Awarced *Most Transparont Company”
(Runnoe-up in OF & Gas Category) by SIAS
RESUSEF015" BAN AR (AN LIERTE)
2016

Awarded *"Most Transparent Company”

(Winner in Enargy Catogory) by SIAS
HRSUSHF016 RN LR (RBTLIER—E)
Achioved rocord high total supply and trading volumo and
not profit for FY2018
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) Growth &
20064F W 20164F

11712356
11.7 billion USD

8891 /i3 G
88.91 million USD

3616 J1FETC

3255 /5 ifi o
32 55 million mt 36.16 million USD
1912387t
1.9 billion USD
46677 1
4.66 million mt
MV %% 54 & Volume BN Revenue i Net Profit
TR A K- 2 CAGR TERE A K ZECAGR SERE A K ZCAGR
21.5% 20. 2% 9. 4%
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) Transformation %% %4 2%

i et Fuel. 4&iGasoil Nk Singapore
- BRELHFuel Oil 5 i FHEHRF X HK SAR
Crude Oil. iz VA3 % [ usA

Avgas KM Europe

TR i TSN-PEKCL

N 7K fifg i OKYC
AU A ] CNAF HKR

| 414

Industrialization

% it SRR

Diversification Globalization
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All-time High Record Volume G G
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» Total supply and trading volume reached record high of 32.6 million tonnes for FY2016,
driven by:
"N A S B EAF3260 71, RIFHLEIER, FTEHT:

v robust growth in core jet fuel supply and trading business and;
LA SRFE EIELC; N
v healthy growth across other oil products, with considerable contributions from crude

oil and fuel oil businesses driven by healthy market demand.
Hemml FEWRRIEK, RAfMRUEERER, TEBRAX—BILFE.

illion t
million tonnes Total Volume

"5 LAY |
30 -
25 1 20.4
ig | 148 16.5
10 -
5 _
0 .
2012 2013 2014 2015 2016 4Q2015  4Q 2016
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Robust Growth for Core Je
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Jet fuel supply and trading volume increased by
26.0% to 15.0 million tonnes year-on-year compared
to 11.9 million tonnes in FY2015, reflecting
underlying momentum in:

fi s I FNER 5 21826, 0% ZE1500/5 . 20154F
A0, EEZI|UTRERE#ES):

v" burgeoning Chinese civil aviation industry with
total turnover volume of 96.1 billion tonne-
kilometres* in 2016, a year-on-year growth of
12.8%*;

EFIEﬂn.lLE’JIJu_“&E 2016F 2 4% 27916
e E*, [EEEiE112.8%0%;

v/ growing jet fuel supply network at international

supplies jet fuel at 43 international airports across

17 countries, spanning Asia Pacific, North
America, Europe and the Middle East.

o [E] 3t X USNEI BRI B A AL 55 LS A BT K,
@?ﬁ'—ﬁﬂﬁilﬂ@)ﬂéié@, BIMEFEMEATRINE
2; SRAEMEI7TERSMHIAHI TR,
BETAK, b2, WoMAHAE.

12,456.0
12,000 -
FE\B 6%
10,000 -
7,754.1

airports outside mainland China, including secured 8,000 - 7.009.5
contract renewals with increased supply volumes 6.000
with airline customers and increase in refuelling ' 0%
volumes for CNAF HKR; the Group currently 4,000 +61-

@
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Revenue - Middle Distillates

WA —higs
US$’ millions
BAXET
16,000 -
14,000 - 13,106.5 13,507.6

2,233.3

1,387.5 I

2012 2013 2014 2015 2016 " 4Q 4Q
2015 2016

2,000

O 4

*Data source: Civil Aviation Administration of China (CAAC)
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Strong Performance from Othe G
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= Supply and trading volume of other oil products jumped 98.2% to 14 million tonnes in
FY2016 compared to 7.06 million tonnes in FY2015, illustrating underlying growth drivers:
HEmmitN5R5E3I598.2% £ 14007, 20155 7067, FEESETUTEE:

v network optimisation of the Group’s integrated supply chain;
— R R SRR LK 5

v expansion of other oil products portfolio, with increased supply and trading volumes
for fuel oil, crude oil and avgas.

HEemm~ma & K, BEbh. FRFUSEE SRS E/EM.

USsS$’ millions

BRET Revenue - Other Oil Products
5,000 - N —HE &
3,949.1
4,000 - 3,553.4

3,115.8

3,000 -
2,000 -
1,000 -
O _
2012 2013 2014 2015 2016 4Q 2015 4Q 2016
(B Faimess ¥ A Singapore-listed company and a member of the Global Trader Programme
fll mm:g‘“ g LA ERESEITRT LR

10



Positive Revenue Growth Despite @
g%ﬁiﬂiﬁﬁl‘%{&, l&)\i%hﬂ China Aviation Oil

B (87 mis) R AT

= Revenue rose 30.2% to US$11.7 billion in FY2016 on the back of an increase in supply and
trading volumes, with active implementation of the Group’s diversification strategy:
WIANIBIN30.2%E11712%T, EBHTHNSRSEMNIGM, URERRITS TR

v' realised crude oil and fuel oil sales to China and the Middle East;
R AN BAR hsEE P EM S & ;

v secured new middle distillates contracts in new demand markets.
ZiTFmian g HENEE.

= Jet fuel prices averaged US$53.85 per barrel for FY2016 vs US$68.15 per barrel for FY2015.

2016 F12015F AIA RN 53 Bl A53.853% JTF168.15% 7T

%%?%I_T“"O”S Revenue
20,000 - 1&)\
17,061.0
14,808.0 15,571.9
15,000 -
11,703.2
10,000 - 8,987.5
5,000 - 3,275.7
1,983.1
; | | | == W
2012 2013 2014 2015 2016 4Q 2015 4Q 2016
[ m :: A Singapore-listed company and a member of the Global Trader Programme
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CAOQO’s International Reve @
CAOZEIKUIIN 5370

R (i) B {2 5

FY2010 Other Regions FY2016
_ Other Regions HEHX Australia
Singapore HEHX Malaysia 10% / A F T
N 6% Europe o5 7 T 1%

9% R
2.7%
South Korea Middle East

TR
1.6%

Singapore China

T E

N
u$$5.5 ﬂlﬁgg% US$11.7 51%
billion billion
5512'%71: Indonesia 1171Z%7T|:
ENE
0.5%

China Hong Kong
th & SAR
80% ‘AHFX
8.0% USA
EE

8.3% South Korea
23
0.6%
e 9 m :‘z A Singapore-listed company and a member of the Global Trader Programme
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FY2016 Net Profit Hit ©
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» Net Profit surged 45.1% in FY2016, boosted by increase in gross profit and higher share of
results from associates.

2016 F #FjEIEMN45.1%, FEHTEFIEMMELE LR FIKFEIEM.

» Gross Profit rose 24.3% in FY2016, lifted by higher jet fuel supply volumes, higher gains from
trading optimisation activities and expansion of Group’s diversified business internationally.
f%l]i%ﬂﬂu24.3%, FEHTHEUAERERNEM, BSHNAFEEM, URERZ T S
hRE .

» Reflective of CAO’s strong trading capabilities and effective risk management strategies in
persistently challenging global oil markets.

RERT CAOFEFE MBI 2Tk iA T, B&EINAIE 5 RENFMBIAI XL E TR

US$’  millions _ _
BAET m Net Profit Gross Profit
100 - &z i = i
FF EF
80 -
60 -
w0 88.9
20 - 2.8 27.4 35.4 44.1 |
8.0 ﬁo.a
2012 2013 2014 2015 2016 40 2015 40 2016
¢ Faimess 2% A Singapore-listed company and a member of the Global Trader Programme
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Sustainable Income Streams @
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= Share of profits from SPIA increased 56.0% to US$60.6 million in FY2016 on higher refuelling volumes
and inventory gains from oil price rebound in FY2016.

HZRAUM AR FEEIN56.0% £6060/ %, TEHTMEEEM, UMKBENRETROEFEF.

= Share of profits from OKYC jumped 206.3% to US$4.1 million in FY2016, attributable to higher operating
profit from tank storage leasing activities and lower Mark-to-Market loss from its Cross Currency Interest
Rate Swap Contracts.

OKYCHkFE 1EMN206.3%ZF410A %7, EERTHERZFIEM, SEHEAETH SRR .

= Share of profits from TSN-PEKCL wasUS$2.2 million for FY2016, on higher profits from increased
pipeline transportation volume, impacted by weaker RMB against US Dollar.

EWMARFMKFE2200 €T, EEHRTEWERNEM, URARDEXETESS.

LSS millons Share of Results from Associates
BEE A B FH R E

70
60
50
40
30
20

10

0

2012 2013 2014 2015 2016 4Q2015  4Q 2016

Fir 2, A e s ooy g o e o T g
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= Global macro-environment expected to remain uncertain, and despite the near term
economic uncertainties arising from the Trump presidency, heightened populism in Europe
and ensuing Brexit issues, the Group’s unique positioning in transportations fuels as a
supplier and trader as well as strategic investments in oil-related assets position CAO
well to generate sustainable organic growth in 2017.
EXREMWEF A HE MR RN HERRERE)IEBER. BONREE XRyHE.
KEIREK, EFAEEEBEITILAMFEN (BESRS5E) UK HMRIE RIS HE,
¥ ACAOHE2017FHHRAFFEN LR

» Based on Civil Aviation Administration of China’s (CAAC) statistics, passenger traffic had
averaged about 10.4% in the last five years, and in line with China’s “One Belt, One Road”
initiative, the Chinese civil aviation industry looks set to sustain a 10% annual growth rate to
2020, which will be lifted by aviation connectivity and infrastructure development:
FERMEHEE R, BERAFREZEHFIFLHEAA10.4%. FEN—F—HBKEIGERN
R MEMRRER, PERMIERIFI0%MNIGE, HZE20205F:

v' Chinese airlines to add an estimated 150 international routes annually with long-haul
routes linking core Chinese cities such as Guangzhou, Kunming and Urumgqi to
Middle East along with central, east and west Asia;

P ERE AR BEMIB1505KEPRZR, KEEEPERZOET (WM. BRAMNEE
A3F) 59K P, RIEFMAL;

Faimess i‘("" A Singapore-listed company and a member of the Global Trader Programme
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under China’s 13t Five-Year Plan, CAAC targets to have 260 airports in China
with key aviation hubs to serve over 90% of the Chinese population who fall within
a radius of 100km of each airport.

A+T=HITXIEST, RinEitXPEMRBMSRANFERIIZ2601, RS
EA171002 B ZSeENBIE 0% R EAO.

= CAO remains on track to our 2020 targets, with the main growth focus to be driven by:

CAOHE NSEM2020F Rt B#F, EKENNEERB T

v

leveraging on advantaged jet fuel businesses to further entrench the Group’s
aviation footprint in identified key markets and to continue to pursue increasing
opportunities in the clean transportation fuels sector;

FIAAURL SRS, meERAERESENTES N, #AXEHR, BERHEHE
x4kl ~ A

/A ﬁbl}EEl‘JE%*ﬂ.K )

stepping up on other oil products segment to scale up infrastructure support to
expand supply and trading network in Asia Pacific and the Middle East.

XREEMMm, EMEMRERNSE, ARIXMBPRNHNSEZMLE.

= CAO will continue to focus on optimising value and drive sustainable profitability for
our shareholders.

CAOLHEEEMECIE, HIARANTRELR.

7
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50% Increase Dividend Pa @
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With the record FY2016 results, Board of Directors has recommended a first and final
(one-tier, tax exempt) dividend of S$0.045 per share.
EESENSABRR0.04551 TRIRR 2 .

This represents a 50% increase compared to FY2015 dividend of S$0.03 per share.
FEEE 20155 /Y0.03F T & I150% .

In line with CAO’s dividend policy to declare dividends comprising 30% of its annual
consolidated net profits attributable to shareholders for each financial year.

CAORY Bt BB SR Z K 48 B vl i A F ) ERY30% A I e B % -

This growth-based dividend payout policy underscores CAO’s commitment to enhancing
its earnings potential and creating shareholder value.

5% RBEHNREEBERERE T CAOMBEFIF16)ERR RN ERR I

Innovation §/# Fg EHAF. KRB FIHR AR
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