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MEDIA RELEASE

CAO rebounds on profit in 1Q 2009
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SINGAPORE, 15 May 2009 — China Aviation Qil (Singapore) Corporation Ltd
(“CAQ”) today announced its first quarter results for the quarter ended 31 March
2009 (“1Q 2009”). CAO recorded a net profit attributable to shareholders (“net
profit”) of US$4.1 million for 1Q 2009.
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Net profit for 1Q 2009 improved significantly as compared to its last announced
net loss of US$3.5 million for 4Q 2008 as a result of strong growth in its jet fuel
supply and trading business and significantly lesser Group’s share of net loss
incurred by its associated company, Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd (“SPIA”).
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Total jet fuel supply and trading volume (which includes jet fuel procured and
supplied to the PRC and international trading) in 1Q 2009 was 1.4 million tonnes.
This represents an increase of 23% from the corresponding period last year.
Gross profit surged 223% to US$10.2 million in 1Q 2009 as compared to US$3.1
million in 1Q 2008, attributable mainly to gains from jet fuel trading, freight
optimisation and hedging activities.

2009 FH—ZFNE, CAO MUyt Fl 5 Fy it (RO by o [ [ P R A Y DL K B 78 1 B
W50 b 140 i, [FLE 1-TF 23%. CAO [IEFLRAIM 2008 455 —ZFE ) 310 /7L 7c |-



JEE 2009 “F5—F=JZH) 1020 J73570, [AIHIEK 223%, X EEIEHONMIMH 5. 8200
TN fRolk 55 3R]«

CAOQO’s petrochemicals trading business, which commenced in December 2008,
contributed US$0.4 million to the Group’s gross profit in 1Q 2009. Volume from
petrochemicals trading in 1Q 2009 was 0.7 million tonnes.
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Commenting on CAQO’s performance for 1Q 2009, Mr Meng Fanqiu, Chief
Executive Officer of CAO said, “CAO has had a good start in 1Q 2009 despite the
continued loss incurred by our associated company, SPIA. Our efforts in
transforming our business model and enhancing our profitability have yielded
results as our core business of jet fuel supply registered steady growth and jet fuel
trading business achieved strong growth in the quarter under review. We also had
a good head start for our petrochemicals trading business.”
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“Given the current challenging global economic conditions, we will continue to
adopt a very cautious approach to our trading activities. We are also taking
proactive steps to translate challenges into opportunities and to further diversify
CAOQO’s earnings base, which includes seeking opportunities to invest in more
synergetic oil-related assets,” added Mr Meng.
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The Group’s share of net loss in SPIA for 1Q 2009 was US$2.9 million, which was
significantly less than the Group’s share of net loss of US$10.2 million in 4Q 2008.
The continued loss, albeit smaller, was largely due to higher procurement costs of
jet fuel inventory vis-a-vis sales revenues as a result of falling oil prices in 4Q
2008 and early 2009.
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Following the recent completion of the Group’s acquisition of 49% of the equity
capital in China National Aviation Fuel TSN-PEK Pipeline Transportation



Corporation Ltd (“TSN-PEKCL”) in February, the Group accounted for US$0.3
million in its share of profit in TSN-PEKCL for 1Q 2009.
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Change Change
e 1Q 2009 1Q 2008 (year-on- 4Q 2008 (quarter-
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Gross Profit o o
T 10.15 3.14 +223.5% 5.01 +102.7%
Other operating
income -1.62 3.27 N.M. 0.88 N.M.
HAbZEF N
Total Expenses o o
o 24 1.82 1.85 -1.7% 0.83 +119.0%
Share of results of -74.4%
associate -2.61 4.88 N.M. -10.19 (Reduction in
B e 2 ) ) 4 loss 5 #iit)
Profit before tax o
B 5 4.1 9.43 -56.4% 3.47 N.M.
Net Profit o
VA 4.1 9.05 -54.6% 3.47 N.M.
Earnings per share
(US cents) 0.57 1.25 -54.4% -0.48 N.M.
R (3600
Net asset value per
share (US cents) 38.63 38.85 -0.6% 38.14 +1.3%
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More information on CAO’s unaudited results for the period ended 31 March 2009
can be accessed from www.caosco.com.
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About CAO £k CAO

CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key
supplier of imported jet fuel to the PRC civil aviation industry. CAO also engages
in international trading of jet fuel and other oil products. CAO owns investments in
strategic oil-related businesses, which include Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-
PEK Pipeline Transportation Corporation Ltd. CAO is listed on the mainboard of
the Singapore Exchange Securities Trading Limited.
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