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PREAMBLE B3¢

At 3 pm, the MC announced that Mr. Meng Fangiu would make a presentation of the
Company. This lasted slightly more than 15 minutes.
TRERL ERFNEAA R BRI ARG NN, 2D T 15 204,

OPENING REMARKS BY CHAIRMAN
FREBOTHEH

On behalf of the Board of Directors, Chairman, Mr. Sun Li (“Chairman”), welcomed all
present at the 21% Annual General Meeting of the Company, and, having ascertained that a
quorum was present, called the meeting to order at 3:20 p.m.

R FFALEE CEF7 ) RKREHS, RUAESINAFSE 21 REFERARAKRE
fk5, Z2 NROGER ViRE AN, EREAZWT T 3:20 #JF.

NOTICE
BRI

The notice convening the 21° Annual General Meeting of the Company dated 26 March 2015
(“Notice of Meeting”) as set out in the Annual Report 2014 of the Company (‘“Annual Report
2014”) was taken as read. Chairman added that the Notice of Meeting was also advertised in
the Business Times on 26 March 2015.

RFECAEREE T EAT 2014 F44MR (<2014 ) A RAIE 21 KEFRAR
R B0EF GEFIHYY 2015 4 3 A 26 H)  (“UGEF™) » EHRRSVGHE
KNTFIS B P16 AE 2015 4F 3 H 26 H A (FMbAfdi) L.

The Meeting proceeded to deal with the following businesses:

BRI T -

ORDINARY RESOLUTIONS

TP

1. Resolution 1 - Directors’ Report and Audited Financial Statements for the

Financial Year Ended 31 December 2014
B 1R — EFREMSFHERZE 20144 12 A 31 HHERNMEHRE

1.1  Resolution 1, an ordinary resolution relating to the adoption of the Directors’ report
and audited financial statements of the Company for the financial year ended 31
December 2014 together with the auditors’ report thereon, was proposed by Mr. Mano
Sabnani (“Mr. Mano”) and seconded by Mr. Tan Boon Son.

% 1 TR CEERBD ——RVE SR AR 2014 4 12 7 31 H&H iHY
Skt KT, 4 Mano Sabnani Ja4: ( “Mano " ) 121, R
#| Tan Boon Son 44 B .

1.2 The question and answer session was started off by Mr. Mano asking the Board the
reason for the reduction in profit from US$70.2 million in 2013 to US$49.2 million in
2014.
Mano JE BTG EE FH o feinl, A FE M 2013 41 7020 J33E ok % 2014
E 1) 4920 3£ 7T
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Mr. Meng Fanqiu, the Chief Executive Officer of the Company (“CEO”) replied that
there was a one-time reversal of US$11.9 million in the net profit of 2013. If
excluding this one-time reversal, the decrease of net profit was 15%. The reason of the
reduction of 15% was due to the decrease in gross profit. As a comparison,
petrochemical book had contributed a net profit of US$10 million in 2013 but only
US$1 million in 2014; in 2014 fuel oil book incurred a loss due to a high storage cost
as its revenue was unable to cover the storage cost; there was also a reduction in
contribution from jet fuel book due to the volatility of the market.

NFERERATE R EIE ( “CEO” ) [FI%, 2013 FEHERIEMA S 1190
JIFRTTH— IRV Rl o ARG BR — PR TH SR R BTz, A2 45 A A
15%, K&l TEBHME TR (LT 2013 sEotEk 1000 /33 oA, {H
2014 F£HA 100 /53570: 2014 ORI 7 PR T, B T REDS
i, WOANTCIEARE WA s th T i isl, MUEm . /8 A sk i B

Mr. Mano wanted to know if the loss was due to trading losses rather than the slowing
down in supply business.
Mano Jo A B RITE TR AR FERE TH S, MAZMERN ST HRSE .

The CEO replied that supply has been steady. The overall trading business was
profitable although there was a reduction in net profit. He added that the loss was
indeed due to trading positions undertaken by the traders and also due to the control
and management of the Company by adopting a more prudent trading activity in view
of the uncertainties of the market condition.

CEO Rt WA E « BEARFANIEA P T F%, B85 555 BARMIR B A . A
A, TMEELBHTHY RNFEFCHEE, DAHTIHAEN, AniE
THE LA 5 D)

Mr. Mano directed the Board to page 166 of the 2014 Annual Report where it was
stated that for other oil products the gross profit was US$11.5 million in 2013 but the
gross profit was negative US$4.8 million in 2014. He wanted to know the reason for
such a huge difference.

Mano JeA: 45 i, 2014 SEEHREY) 166 TRE, HAhuh i 2013 FEHIEH]DY 1150 /3
I, {H 2014 FFHFHZ T 480 T30, AhARRNE Z Atz KRR .

The CEO replied that the reduction as explained earlier was due to the under-
performance of petrochemical and fuel oil book. The petrochemical book suffered a
blow due to the Chinese economy slowed down last year and there were not many
good opportunities as compared to the previous year.

CEO [H%, X T L AR K P R AME . T rh E &5 L,
TR E 2T, R AL 2013 % .

Mr. Mano wanted to know the actual total trading loss separate from the supply
business.

Mano J 4= RERNTE AR5 I NLAE PN A S PR B2 2 A8 5 452

Ms. Jean Teo, the Chief Operating Officer (“COQO”) replied that it was difficult to
separate the trading and supply numbers. The loss was primarily due to investment
cost rather than trading losses. 2013 was a good year for petrochemical book.
However the market in 2014 was not as good as 2013 and there were less
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1.3
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opportunities to make money. As for the fuel oil book, in 2014 the bur%lzgr market
slowed down resulting in fewer trading activities and fewer ships called to the ports.
In 2014, the demand for fuel oil was less which then affected the investment cost. Oil
trading business was prudent especially in Q4 2014. This could be seen in the annual
report which the Company had included a MVaR chart. The Company consistently
takes the conservative approach to optimize trading and supply business.
HEEE R ( “CO0” ) [, I 55N S 53 I st A
T F IR H R RA AR R 5 5. 2013 FH LR T ELF, H 2014
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Mr. Mano further commented that out of the US$49 million reportable profit after tax,
US$38 million was contributed by the Company’s associates, which meant the
Company’s profit for 2014 was only US$11 million. The fact that the Company had
traded US$16 billion in revenue and only managed to earn US$11 million profit was
risky.

Mano SE/E#E— B, £ 4900 /35 uhyiF A, 3800 33 K H CAO %1
BCE AR MANE DI, XEME AT 2014 FERFNEHRE 1100 EIG, MAH
W\ 160 123670, KRR ] Bk 55 KSR K

CEO explained that that was why the Company would continue with the strategic
transformation from a pure trading company to a trading company combined with
synergetic assets. The Company targeted to bring in high quality assets to further
diversify the business to avoid the volatility and the risky supply and trading business.
Hence, the theme for the Company’s annual report was to focus on sustainable
development. The Company was also looking to evaluate on how to improve profit
margin.

CEO fifthe, XML N A nal kS iRng LR, AT 5 B A m) e O TR 45
AN AFTRII S SR E R B, ITEZ oSS, 8 S s s A X
R BEN 5 S Zk 5. BRIL, ARV ERE E e TUE T RRSR R e . A E] ARV
fiti ey i v A 8

Mr. Mano further queried that the reportable total assets was US$1.1 billion while the
reportable profits was only US$11 million which means the return was only 1%. He
suggested that the Company should buy more shares in Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd since it was evident that the return was
solid.

Mano Je4:it— M), B%7 N 114235, HAEAAR 1100 53T, XK
BRI ERA 1%, WA R R LR E B s ek A IR ST 2
Gil=0); &7 i & P GIE 38

CEO thanked Mr. Mano for his suggestion and that this issue would be evaluated
internally.

CEO /il Mano 56/ HUREI, el i MAT A AL

As there were no further questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

BAE—DHEN, EEEAITHRE. RESRERNT:
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2.2

2.3
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For Against Abstain
CFF S B
Number of % Number of % Number of %
Shares Shares Shares
A A T
622,434,332 99.98 135,744 0.02 0 0

The Meeting passed the following resolution as an ordinary resolution:
W F0EE 7w IS R

“That the Directors’ report and audited financial statements for the financial year
ended 31 December 2014 together with the auditors’ report thereon be and are hereby
received and adopted”.

B P RANEEME . AFITEE 2014 4 12 H 31 HWEMIT SRS L #H 1T
VIE S

Resolution 2 — First and Final (One-Tier, Tax Exempt) Ordinary Dividend
B2 TR - RREL (BERBD HEBRE

Resolution 2, an ordinary resolution relating to the declaration and payment of first
and final (one-tier, tax exempt) dividend for the financial year ended 31 December
2014, was proposed by Mr. Ho Kah Tian and seconded by Loke Soh Har.

52 R CGE R0 —EATFIRAEE 2014 4 12 H 31 O EFEL (R
E Al R, 4 Ho Kah Tian 262E#21¢, £33 Loke Soh Har 2¢2E
iph e

As there were no questions, Chairman put the following resolution to a vote. The poll
results are shown as follows:

B HE— BRI, EREEAAIT IR .. SRR TR

For Against Abstain
XFF S} E
Number of % Number of % Number of %
Shares Shares Shares
Gl el A
623,049,067 99.99 88,964 0.01 0 0

The Meeting passed the following resolution as an ordinary resolution:
SPOEIT 70T E i P

“THAT first and final (one-tier, tax exempt) dividend of S$0.02 per ordinary share for
the year ended 31 December 2014 be and is hereby approved.”

“HeERE 2014 4F 12 7 31 HIMERFEL (R4 IREAEEK 0.02 5
7750 »”



3.1

3.2

3.3

3.4

e
Resolution 3 - Directors’ Fees for the Financial Year Ended 31 December 2014

FIWMPRW—EZE 2014 4E 12 A 31 HEREEH

Resolution 3, an ordinary resolution relating to the approval of Directors’ fees for the
financial year ended 31 December 2014 was proposed by Mr. Adrian Chang and
seconded by Mr. Tan Boon Son.

3T CGFIE D) ——HtdER SR 2014 4 12 H 31 HWFEIEH %, &l
Adrian Chang Je4E$21, F143 21 Tan Boon Son JE4= i

Mr. Chong Yu Koh commented that the directors’ fees should be reduced in view that
the profit has decreased. Dr. Wang Kai Yuen, the Deputy Chairman (‘“Deputy
Chairman”) explained that the payment of directors’ fees being a fixed amount had
been recognized as a good practice because the alternative as implied by the
shareholders (i.e. for the payment of directors’ fees to be pegged to profitability), does
not bring any benefit to the shareholders. It had been determined that for good and
proper corporate governance, the compensation to directors should not be pegged to
profitability. This was because there might be instances where there could be conflict
of interests in presenting better results than the Company otherwise has achieved or if
there were losses, in minimizing the losses so that the directors’ fees could be
maintained. Hence, the market consensus that the directors’ fees should be separated
from the profitability.

Chong Yu Koh Je4:3%7r, BEARFNIEA Frissl, HHERWPAHNERD . BlEFK
EREGAE C“RBIEFRK” ) Fon, EH R E 570 B S — U r sE
B, KON BEAT R (AIEFRSMEEL) A 2R KA
Abo T RIFEIARNGEL, FHEHINAN 2 5FNE R . XA AT DL s 58
W 554, PRI R, BUIR A TG R, A 2 w5 R R
WA Bk, TR E RSN %S AR &85 .

Mr. Teo Chim Chuan commented that the Company should explore better
compensation package for example by granting share option to directors or to CEO to
motivate the team to bring the Company to a higher level which would then bring
more value to the shareholders. Chairman thanked the shareholder for his suggestion
and replied that the Board would consider this.

Teo Chim Chuan Je/E K7, AR A UULHEE G HMECE, inmEH s CEO
RIBIARL,  BJah BB 3~ w] B4 R, WA S RBRME . % B R
W, FrRHEFRRTUEE.

Madam Ho Wan Ho suggested the share option should be granted depending on the
performance of the director over a period of time so that the director was motivated to
perform every year. She would appreciate that if such fees were to be paid to the
directors, the directors could provide better solutions to grow the Company to increase
the share price.

Ho Wan Ho i, Riixig e F/E — B i A RIS T I8, Ui
R A BUR A EFRBXER )G, EFEN N F R AL 5k Ty
&, NEREASRIKRE, B LT

The CEO replied that the directors’ interest and the shareholders’ interest were aligned.
He added that the Company would continue to focus on efforts to increase profitability
of the Company and to raise the visibility of the Company in the global market so that
the capital market would understand the Company’s business model. He also
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3.6

3.7

3.8
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understood that the current price earnings ratio was low as compared to oﬁgr shares.
He further added that the directors would focus on better solutions to bring the
Company to higher level.
CEO [HI%r, FEHAYM i ANBR HA e — 3. kb 7e, A F) 4k S m &
REJITFIAE R IR T 2, KRG AT 7] PL T A ml B S5 A a1 i
FIPA BT 25 FEAT A "R, flirb s, FES 30 T he 5
RITH, W nE P KIE.

Madam Ho further requested the directors to update the shareholders on the plans of
the Company in the future on quarterly basis. The CEO replied that the directors
would look into this.

Ho & - ZORFE AT K MA@ R 2~ 7] 1Hkll . CEO KR A1 1H # b=

Ms. Yim Wai Cheng commented that as far as she could remember, the share options
granted 2 years ago were not exercised. She wanted to know the reason why the share
options were not exercised and was it due to this reason, the share options were not
granted this round.

Yim Wai Cheng =37, i /5 e pi A B IBLECA A7 M8 o it AU N 409
VEIRIRA,  BLR SR AR BRI IR R, A KRB R IBAL .

CEO replied that the 3 years share option scheme had lapsed because not all of the
KPIs were met. For the moment, there was no new share option scheme.

CEO [HI%, =5 HABUA 3 T L 4 B AT BUERAT MR 2. 2 I B8 IR
il

A shareholder insisted that the directors should peg their directors’ fees to the
profitability of the Company. The Deputy Chairman replied that the proposal for the
pegging of fees to the profitability of the Company has not been practiced by any
company in the stock market. Independent directors in fulfilling corporate governance
role should focus on corporate governance instead of looking at the performance of
the Company.

—RIBOR R RE, EFAINZGEF NS AR RIS . BIEFKER,
BB ERAATRR — 2K A FR X A% . AL SR B m) e PR
PN AZRVEATNEHE, AL A E SR

Mr. Mano felt that the Company should focus on the earnings of the Company and to
control the administrative expenses. He enquired if the CEO’s remuneration has been
reduced as compared to 2013 because he was of the opinion that the CEO’s
remuneration should be pegged to profit. CEO replied that based on the 2014
performance, his remuneration in 2015 which would be reflected in the 2015 annual
report, would be reduced.

Mano S5 N AR N B EE AT A, EHEREA. i CEO M A
e 2013 SR BAH AT R, AN CEO MIHi A % 5 FJE 2. CEO o
%, HIEF) 2014 F kS, il 2015 SERIHTHA T T R, MaidsRAE 2015 R4
e

Mr. Ho complimented the Management for their transparency in disclosing the
remuneration in details in the annual report.

Ho e/ E B BR UG BB WIREE, DUONESEI R i 1 HARHH -
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4.1

4.2

&
A shareholder wanted to know the factors that affected the directors’ fees. The Deputy
Chairman replied that the directors consisted of (1) non-independent directors and (2)
independent directors. There was a base fee for all the directors. Every member of the
committees would receive an additional amount for their role they played in the
committees. The chairman of a committee would receive twice the amount of the
member’s fees. The Deputy Chairman added that the remuneration had been
benchmarked against other companies and a HR consultant was engaged to advise on
the remuneration to support the fees paid to directors.
—NIMAGE TR mMERRNRE. AEFKEZ, BFEH (D JEME
Fy M (2) WOLHEFHN. TAEFHRAEEAR. BIEFRZASHRAI S
FRFAMI T . RS TSR R AR OAERI T . BIEFRANTE,
A A FHT O 25 ol A m AT AR, IEIEE — A N BRI ] R A ] SR
S F7 I A K 5 9 s

As there were no further questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

B HE— BRI, EEEAAITIRIRER . SRR TR

For Against Abstain
SCFF JAF E
Number of % Number of % Number of %
Shares Shares Shares
il Ll A
622,514,898 99.94 346,076 0.06 0 0

The Meeting passed the following resolution as an ordinary resolution:
SPOEIT 70T H i P

“THAT the Directors’ fees of S$638,451 for the financial year ended 31 December
2014 be and is hereby approved.”

“HOHEAE 2014 4F 12 A 31 HIWH4ERI=EF 9% N 638,451 #ioc.

Resolution 4 - Re-election of Mr. Sun Li as a Director Retiring By Rotation
Pursuant to Article 91 of the Articles of Association of the Company

5B AR — R AT EEE 91 5%, EFEHERIKKIMLEEANES

Resolution 4, an ordinary resolution relating to the re-election of Mr. Sun Li as a
Director of the Company pursuant to Article 91 of the Company’s Articles of
Association, was proposed by Mr. Ho Kah Tian and seconded by Mr. Yim Wai
Cheng.

%4 TR @R —RBAFFERESE 91 5%, EFik28 et v
%, 2 Ho Kah Tian JeA4 421, F£152] Yim Wai Cheng %&£ i3

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

B HE— BRI, EREEAAITIRREE . SRR BT

For | Against | Abstain
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5.1

5.2

5.3

5.4

@

CFF S %ot FR
Number of % Number of % Number of %
Shares Shares Shares 22
T T ¥
622,336,105 99.93 466,840 0.07 0 0

The Meeting passed the following resolution as an ordinary resolution:
SPOEIE [ el

“That Mr. Sun Li, a Director retiring by rotation under Article 91 of the Company’s
Avrticles of Association, be and is hereby re-clected as a Director of the Company”.
PR AR FRESE 91 JRMUMLE, PMLSeA R BRI, IUHEE EFr ik 28 #0158 A
NEFH. ”

Resolution 5 — Re-election of Mr. Luo Qun as a Director Retiring By Rotation
Pursuant to Article 91 of the Articles of Association of the Company

% 5 RN — WA T HEE 901 %, EFEEBERANTHAENER

Resolution 5, an ordinary resolution relating to the appointment of Mr. Luo Qun as a
Director of the Company pursuant to Article 91 of the Company’s Articles of
Association was proposed by Mr. Ho Kah Tian and seconded by Mr. Adrian Chang.

% 5 BRI (EFERUO — W AR EREEE 91 5, EFk2E P Ret e
3, Z4H Ho Kah Tian J64:421%, JF43%] Adrian Chang 554 BfiX.

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

B HE— BRI, EREEAAITIRREE .. SERAR TR

For Against Abstain
X FF JAF e
Number of % Number of % Number of %
Shares Shares Shares 22
Ll L A
622,050,548 99.86 859,890 0.14 0 0

The Meeting passed the following resolution as an ordinary resolution:
SPGEN T 0 E el

“That Mr. Luo Qun, a Director retiring by rotation under Article 91 of the Company’s
Articles of Association, be and is hereby re-elected as a Director of the Company”.
PRI AE B 91 JFHIHE, PRFeARRNRR, DUk SR DR
NEF, 7

Mr. Chen Liming, a Director retiring pursuant to Article 91 of the Company’s Articles
of Association, is not seeking re-election as a Director of the Company, be and is
hereby recorded.
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6.2

6.3

7.1

7.2

WRER B SE AR FE R o m] BAESS 91 25 MLUEIRAK,  JF AN FE FE EiE

Resolution 6 — Re-election of Mr. Li Runsheng as a Director Pursuant to Article
97 of the Articles of Association of the Company
BRI —HBAFERES 97 %, EFEBFTEERENES

Resolution 6, an ordinary resolution relating to the appointment of Mr. Li Runsheng
as a Director of the Company pursuant to Article 97 of the Company’s Articles of
Association was proposed by Mr. Ang Kheng Tee and seconded by Mr. Ho Kah Tian.
06 Wi CGEERBO —HBA R B 97 5%, EFnss Al vE
%, % Ang Kheng Tee Je24E$21, F£15 21 Ho Kah Tian Je A= i

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

B BRI, EEEAAIIRIRE . SRR TR

For Against Abstain
SCFF S} E
Number of % Number of % Number of %
Shares Shares Shares 22
622,123,203 99.89 695,327 0.11 0 0

The Meeting passed the following resolution as an ordinary resolution:
SPGEN T 0 E el

“That Mr. Li Runsheng, a Director retiring under Article 97 of the Company’s Articles
of Association, be and is hereby re-elected as a Director of the Company”.

YRR AT R 97 SKHIME, A SARKARIRBBLICE F R AR R, Bt
iR ER ipvie e = S o va oW S

Resolution 7 - Re-Appointment of Messrs. KPMG LLP as the Company’s
Auditors
5B 7 TR — SR T B TS 55 BTN A B B T

Resolution 7, an ordinary resolution relating to the re-appointment of Messrs. KPMG
LLP as the Company’s Auditors and authorise the Directors to fix their remuneration,
was proposed by Mr. Ho Kah Tian and seconded by Mr. Adrian Chang.

57 BRI GEl R0 ——SEBG B2 TS 55 iy O3 m) o T A
HYsE M4, £ Ho Kah Tian S/E421%, 343 %] Adrian Chang 5644 .

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

B HE— BRI, EREEAAITIRREE . SRR BRI

For

SCH

Against
SR

Abstain
FAL
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7.3

8.1

8.2

8.3

Number of % Number of % Number of %
Shares Shares Shares 2£
622,778,686 99.98 154,840 0.02 0 0

The Meeting passed the following resolution as an ordinary resolution:
SPOEIE [ el

“That Messrs. KPMG LLP be re-appointed as the Company’s Auditors, and that the
Directors of the Company be authorised to fix their remuneration”.

“HHTIS R R S R TR S P Oy A m B U, IR IR F R E AR
B >

Resolution 8 - Share Issue Mandate

% 8 T — BRI

Resolution 8, an ordinary resolution relating to the share issue mandate, was proposed
by Mr. Ho Kah Tian and seconded by Mr. Tan Boon Son.

5% 8 TR (FIERB —— R EERATIREL, 2 Ho Kah Tian 4821, 15
F| Tan Boon Son 44 Bl .

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

B HE— BRI, EEEAAITIRREE .. SRR TR

For Against Abstain
X S0 FAL
Number of % Number of % Number of %
Shares Shares Shares /2
618,645,969 99.31 4,279,779 0.69 0 0

The Meeting passed the following as an ordinary resolution:
SPOEIT 70T E A P

“That pursuant to Section 161 of the Companies Act. Cap. 50 and the Listing Manual
of the Singapore Exchange Securities Trading Limited (“SGX-ST”), authority be and
is hereby given to the Directors of the Company to:

“HRAEFINBEERS 50 F (AFNE) 161 [AHGHIMPAETR L 5 i (B s
B (CEMTFMD) RAA R EF

@ Q) issue shares in the capital of the Company (“Shares”) whether by way

of rights, bonus or otherwise; and/or
PABCIE . ZERI e 0 sURAT A m S =), BBk
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(i) make or grant offers, agreements or options (collectively,
“Instruments™) that might or would require shares to be issued,
including but not limited to the creation and issue of (as well as
adjustments to) warrants, debentures or other instruments convertible
into shares,

il € B T EA L PMEUREE IR (GERRe TR, BT REER
B RAT SR, AR EART IR AT (SO 8. i
BB AT AR S SR ) R

at any time and upon such terms and conditions and for such purposes and to
such persons as the Directors may in their absolute discretion deem fit; and
HE WA MGG, P& 2 0 260 A0 H I R & i
FRAT R IAL: I H.

(b) (notwithstanding that the authority conferred by this Resolution may have
ceased to be in force) issue Shares in pursuance of any Instrument made or
granted by the Directors while this Resolution was in force,

R 5 A2 A PR A R o S O B T ) LR AT IR R A Pl 4%
T HIB AT e &R R0

provided that:
A3 -

(1) the aggregate number of shares to be issued pursuant to this Resolution

(including shares to be issued in pursuance of Instruments made or granted
pursuant to this Resolution) does not exceed 50 percent of the issued shares
(excluding treasury shares) in the capital of the Company (as calculated in
accordance with sub-paragraph (2) below), of which the aggregate number of
shares to be issued other than on a pro-rata basis to shareholders of the
Company (including shares to be issued in pursuance of Instruments made or
granted pursuant to this Resolution) does not exceed 20% of the issued shares
(excluding treasury shares) in the capital of the Company (as calculated in
accordance with sub-paragraph (2) below);
AR5 X TR R AT BB S A CRI AR AR 5 AR P il o) g Bed% 7 1 TR &%
ITHIBEE) AR AR CRATIRA (ARG 1) 50% (F%1
THE (2) Bat®) , Horp AR B i il & 4 BR B9 BEE RAT AR
CALFE AR 8 A 1R ) 58 Bd% 7 B T R RAT ISR ) ANpEl A7 2 kAT
M) R EAEREE) 20% (IR RTHEE (2) BAtsD

(2) (subject to such manner of calculation as may be prescribed by the SGX-ST)
for the purpose of determining the aggregate number of shares that may be
issued under sub-paragraph (1) above, the percentage of issued share capital
shall be based on the issued shares (excluding treasury shares) in the capital of
the Company at the time Resolution is passed, after adjusting for:

CLERT & H 2 Bl e E W TH 57 sNHIRTHE ) Juiiie s L ss (D
BCATRE AT W SR 8, CORAT IRA B B A3 B 4% B AR Sk OB R I &R AT
A (ANIEEEAED JuttE, FF LT %
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9.2

‘o
@) new shares arising from the conversion or exercise of any%:?)/nvertible
securities or share options or vesting of share awards which are
outstanding at the time of passing this Resolution; and
FEASRAVCIETL I, R B o AR AT (58 ) R AR) P e 0 2 B
SRR BN B i = AR BRI A

(b) any subsequent consolidation or subdivision of shares;
GROVEESH:) & Se i B Wiy

(3) in exercising the authority conferred by this Resolution, the Company shall
comply with the provisions of the SGX-ST for the time being in force (unless
such compliance has been waived by the SGX-ST) and the Articles of
Association for the time being of the Company; and
FEAT AR AL TR I, AR w3 ST i A R acBr (B
WY (BRAEBAS e TH %) ULAA AR EREKME: &

(4) (unless revoked or varied by the Company in general meeting) the authority
conferred by this Resolution shall continue in force until the conclusion of the
next Annual General Meeting of the Company or the date by which the next
Annual General Meeting of the Company is required by law to be held,
whichever is the earlier

CBRARAE R K& ORI B A m B0 WU 8A 2, B3I
A R O SR BOR K 48 W BGER R E 2 7] AU THH R R R R i H
Wik, DU i

Resolution 9 — Proposed Renewal of, and Amendments to the General Mandate
for Interested Person Transactions

R 9——KRERZ 5 — AR R B

Resolution 9, an ordinary resolution relating to the Proposed Renewal of, and
Amendments to, the General Mandate for Interested Person Transactions was
proposed by Mr. Ang Kheng Tee and seconded by Mr. Ho Kah Tian.

R 9 CE R —— RIS & — IR BCE BB & H1 Ang Kheng
Tee JeA$21, FF15 2] Ho Kah Tian S 4 B

As there were no further questions, Chairman put the resolution to a vote. Chairman
added that by virtue of the interests of China National Aviation Fuel Group
Corporation (“CNAF”) and BP Investments Asia Limited (“BPIA”) in the Proposed
Renewal of, and Amendments to, the General Mandate for Interested Person
Transactions, CNAF and BPIA would abstain from voting on the Resolution. The poll
results are shown as follows:

BEBE— PN, TRHEMATEHE, FEARRR, BT ES R
Al C “CNAF” ) Fl BP #BEWIMAR AR  “BPIA” ) {EREEA 5 — IR
KB F B SO A A7, CNAF A1 BPIA K GG e S % S . FE R4
RERWT:
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9.3

10.

10.1

10.2

10.3

10.4

@

For Against Abstain
X FF S} FL
Number of % Number of % Number of %
Shares Shares Shares
= FH Gik
7,447,177 1.20 594,228 0.10 614,809,854 98.71

The Meeting passed the following resolution as an ordinary resolution:
SPOEIE [ el

“That the approval be and is hereby given for the renewal of, and amendments to, the
shareholders’ general mandate for interested person transactions.”

“HEHESRIRAT 5 — At AL B A iz e, 7

Resolution 10 — Proposed Renewal of Share Purchase Mandate

R 10— R B R B3 BUE

Resolution 10, an ordinary resolution relating to the Proposed Renewal of Share
Purchase Mandate was proposed by Mr. Ang Kheng Tee and seconded by Ms. Seet
Kee Luan.

Pl 10 R0 —— B EE R H A HE SCE B4 Ang Kheng Tee o448
W, FH755 Seet Kee Luan 254 B

A shareholder asked if CAO would be delisted from Singapore Stock Exchange. The
Chairman replied that the Company would remain listed in Singapore Stock Exchange
and CNAF being the parent company would continue to render full support to the
Company.

— AR CAO BB . L%, AR XHSAEH L L
i, BFATE CNAF 444k S ) 2 7] 54> 7y 50 8.

As there were no further questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

B HE— BRI, EREEAAITIRREE .. SRR TR

For Against Abstain
X FF S E
Number of % Number of % Number of %
Shares Shares Shares 22
623,283,009 99.98 114,020 0.02 0 0

The Meeting passed the following resolution as an ordinary resolution:
S PGERE T 0N E el
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e
“That the renewal of the Share Purchase Mandate be and is hereby authorised and
approved.”

“ IR R SR [ A ALK BE .

There being no other business, Chairman declared the Meeting closed at 4:50 p.m. and
thanked everyone for their attendance and support on behalf of the Board and Management.

JITE e B H I QAL B e B, B EAT W T T 450 4R, JHMUREHLM
R A L ) R AT S

Read and signed as correct.
g CA IR Y IR

Singapore

o

Sun Li 7
Chairman £ Ji
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