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CAO Posts Record Net Profit of US$70.2 million in FY2013
CAO 2013 £4EHFE% 7022 £ 5T, BAIH R

e Group revenue achieved US$15 billion on sustained volume growth for supply
and trading businesses
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SINGAPORE, 26 February 2014 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Company”), the largest physical jet fuel trader in the Asia Pacific region,
today announced a record net profit of US$70.2 million for the full year ended 31
December 2013 (“FY2013”), which represents an increase of 6.1% as compared to
FY2012.
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The Group’s gross profit was up 22.8% to US$52.5 million in FY2013, boosted by
higher gains from supply and trading activities. In addition, higher share of profits from
associated companies increased 7.6% year-on-year to US$46.5 million, contributing to
the increase of 6.1% in net profit to US$70.2 million in FY2013.

20132 FEFAEHFBINILK22.8% £5250 7%, XERFHETHNMRZAEIEM. BKE
AT FFWFERE LG N7.6% £4650H KT, 20132 F & F|jH1EK6.1% E7022H % 7T

CAOQO’s core jet fuel supply and trading business remained healthy, with total supply
and trading volume surpassing 10 million tonnes in FY2013. Trading volume of other
oil products surged 42% to 6.1 million tonnes in the year on the back of robust demand
for fuel oil and petrochemical products. Led by strong growth in trading activities, total
supply and trading volume for jet fuel and other oil products increased 11.3% year-on-
year to a record high of 16.5 million tonnes in FY2013.
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Profit contribution from the Group’s key associated company, Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd (“SPIA”), increased 17.6% to
US$44.9 million in FY2013, attributable to a one-off credit resulting from the provision
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of past claims relating to customs duties and value added tax amounting to US$11.9
million.
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“China’s rapidly growing civil aviation industry will continue to maintain an average
double-digit growth from 2011 - 2015 which invariably translates into sustainable
increase in demand for imported jet fuel in China, enabling CAQO’s jet fuel supply and
trading business to continue to sustain stable growth. The sterling performance of our
other oil products trading business for FY2013 also demonstrates that our
diversification into other oil products is a sound and forward-looking strategy,” said Mr
Meng Fanqiu, Chief Executive Officer of CAO.
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The Board of Directors has proposed a tax-exempt first and final dividend of S$0.02
per share for approval by shareholders at the forthcoming annual general meeting.
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Looking ahead, Mr Meng said, “Consistent with our 2020 strategic targets, we took
progressive steps to grow beyond our industry leading presence in China and the Asia
Pacific through the establishment of our Europe trading subsidiary in November last
year. We remain focused on the successful execution of our corporate strategy to
grow our key businesses by leveraging on competitive advantages to expand across
geographies, which will include North America, Europe, Australia and the Middle East.
We will continue to build and expand our global trading and supply network, and
proactively seek opportunities to invest in or acquire synergetic businesses or earnings
accretive assets, including logistical, upstream and downstream assets that can
complement our trading businesses as well as diversify our income streams. This will
bring CAO one step closer to achieving our vision of becoming a constantly innovating,
top-tier global transportation fuels provider by 2020.”

REARFK, RALERT: “HEFEHREMTXFETHMLAEEME, £F 11 BRINBEIMKIL
BRMR SR, BHELNR 2020 Fi&EBIRRAREIH. RIBIABEEFME, BzLlE
HRZESTK, G#FEILE. BUN. BXFIEMPRIX, E2RK&RERINFERE. RINSHE
FIEFMIR KRB ZFEEME, MRI KIS, REFWMEFHERMHFEGRS EH AW
KHHEFE, MRAESM LR, THES, UXHRSES, EBIEAKIE. X CAO EXH
2020 [E&, BIAAEEGFERMESK—REHmMA—A LT EREmANER LEHRLa—

1= ”»
Vo



China Aviation Oil (Singapore) Corporation Ltd
FERR (Fm) RBFRLEF

Financial Highlights NVt «
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Gross Profit
FEFIBEN

Total Expenses
R EE

Share of results of
associates 46,476 +7.6% 9,343 -38.7% -61.1%
BXE 2 R FE A
Net Profit

A

Earnings per share
(US cents) 9.80 +6.2% 1.88 -25.7% -38.2%
Bk (£
Net asset value per
share (US cents) 73.04 +13.8% 73.04 +13.8% +3.2%
BRSESE (ED)

52,491 +22.8% 11,559 +34.7% +62.4%

27,708 +31.0% 7,876 +32.7% -8.9%

70,216 +6.1% 13,493 -25.7% -38.2%

More information on CAO’s unaudited results for the full year ended 31 December
2013 can be accessed from our website www.caosco.com.
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About CAO §% CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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