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CAO’s 9-month Net Profit increased 29% to US$44.7 million
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Declares tax exempt interim dividend of S$0.02 per share
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SINGAPORE, 10 November 2010 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ"), the largest purchaser of jet fuel in the Asia Pacific region, today announced
its unaudited results for the third quarter ended 30 September 2010 (“3Q 2010”).
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Led by a strong rebound in profit contribution from associated companies, CAO
posted a net profit attributable to shareholders (“net profit”) of US$44.7 million for the
9 months ended 30 September 2010, an increase of 29.1% compared to the same
period last year. Net asset value per share as at 30 September stood at US$0.48, up
15.3% from a year ago.
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In 3Q 2010, CAO has continued to grow its business in jet fuel and other oil products.
Total supply and trading volume for jet fuel and other oil products increased 26.9% to
2.03 million tonnes in 3Q 2010. Driven by a continued increase in jet fuel trading
activities, total jet fuel supply and trading volume (which includes jet fuel procured
and supplied to the People’s Republic of China (“PRC”) and international jet fuel
trading) in 3Q 2010 was 1.91 million tonnes, up 22.4% as compared to 3Q 2009. Jet
fuel imports into the PRC remained stable. For the first nine months of 2010, total
supply and trading volume of jet fuel and other oil products was 5.5 million tonnes, an
increase of 20.4% as compared to the same period last year.
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CAO’s net profit in 3Q 2010 was US$13.8 million, which was 26.3% lower than the
corresponding period last year. This was primarily due to lower profit contribution from
associated companies and lower gross profit.
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The Group’s gross profit which was derived from: (i) jet fuel supply and trading; and (ii)
trading of other oil products, was US$7.9 million in 3Q 2010, 10.4% lower than the
corresponding period last year mainly due to lower gains from trading activities and
higher freight costs.

AERAMENSBHEERETF: (— UARESRS: DR (Z) HtdAmE 5. 2010 £5
EFEEMEEA 790 AET, LWEAFERERD 104%. REERHTRZWHEBLURIEE
0.

The Group’s share of profit in Shanghai Pudong International Airport Aviation Fuel
Supply Company (“SPIA”) in 3Q 2010 was US$7.9 million, 29.6% lower year-on-year
mainly due to a decrease in gross profit which resulted from higher cost of sales.
Notwithstanding this, profit contribution from SPIA for the first nine months of 2010
was 72.8% higher than the same period last year at US$25.1 million.
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Mr Meng Fangiu, Chief Executive Officer of CAO said, “Notwithstanding a strong
global economic recovery in 1H 2010, a slowdown in the growth momentum for the
second half of 2010 was largely expected. Despite challenges such as inclement
weather conditions and higher freight costs, we have continued to expand our
business and built up the foundation for growth in the coming year. We have added
storage capacities in North Asia to strengthen our trading capabilities. CAO has also
signed a 4-year business collaboration agreement with BP which gives us access to
new markets from next year onwards and is expected to have a positive impact on the
earnings of CAO for FY2011.”
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“CAO has approximately US$1.2 billion of credit and trade financing facilities in place,
which is a substantial increase of 70% since the beginning of the year. This provides
increased liquidity for CAO to support business growth and also reflects CAO’s good
financial standing and the confidence of the banks in CAO,” added Mr Meng.
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The Board of CAO is pleased to declare a tax exempt interim dividend of S$0.02 per
share. Commenting on CAQO’s maiden interim dividend declaration, Mr Sun Li,
Chairman of CAO said, “CAO has been consistently distributing a first and final
dividend of S$0.02 per share every year since FY2006. Considering CAQ’s robust
growth over the past few years, healthy balance sheet and strong operating cash flow,
the Board is of the view that it is timely to enhance shareholder return in the form of
interim cash dividend. We have taken into consideration the financial position,
strategic growth plans and funding options of the CAO Group and this initiative will not
compromise the growth plans of CAO.”
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Financial Highlights k858t :
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Gross Profit
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Share of results of
associates 26,613 +65.1% 8,518 -28.5% -18.2%
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Net Profi 44,717 +29.1% | 13,766 | -26.3% | -23.9%
HRE
Earnings per share
(US cents) 6.22 +29.9% 1.92 -25.6% -23.8%
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Net asset value per
share (US cents) 47.84 +15.3% 47.84 +15.3% +4.7%
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More information on CAO’s unaudited results for the period ended 30 September 2010
can be accessed from our website www.caosco.com.
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About CAO £ % CAO

CAOQ is the largest purchaser of jet fuel in the Asia Pacific region and the key supplier
of imported jet fuel to the PRC civil aviation industry. CAO also engages in
international trading of jet fuel and other oil products. CAO owns investments in
strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-PEK
Pipeline Transportation Corporation Ltd. CAO is listed on the mainboard of the
Singapore Exchange Securities Trading Limited. For more information, visit
WWW.Ca0SCco.com.
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For further clarification, please contact:

Ms Loh Woon Yen FXi#

China Aviation Oil (Singapore) Corporation Ltd
Mobile F#]: (65) 8118-5737

Email B#S: woonyen@caosco.com




