
 
 
 
 
 
 

SINGAPORE AUTHORITIES TAKE LEGAL ACTION 
 
Singapore, 8 June 2005 – China Aviation Oil (Singapore) Corporation Ltd would like to 
announce that its suspended Chief Executive Officer, Mr Chen Jiulin, has been notified 
that he may be prosecuted for a total of 15 offences under certain provisions of the 
Companies Act, the Securities and Futures Act and the Penal Code.  The Company 
understands that its Head of Finance Division, Mr Peter Lim Tiong Sun, has been notified 
that that he may also be prosecuted for certain offences.  At the time of this 
announcement, the Company does not have further details of the exact nature of these 
offences. 
 
In addition, three of its non-executive directors, namely, Mr Jia Changbin, Mr Li Yongji 
and Mdm Gu Yanfei have been notified that they may be charged for the following 
offences : 
 

a. Breach of fiduciary duties under section 157 of the Companies Act for failing to 
disclose to the Board of Directors the marked-to-market losses with respect to the 
options trading; and 

b. Failure to notify the SGX of losses arising from the options trades under section 
331 of the Securities & Futures Act. 

 
Mr Jia has also been notified that he may be charged under section 331 of the Securities 
& Futures Act for insider trading with respect to the placement of 15% of the shares of 
China Aviation Holding Company in the Company on 20 October 2004. 
 
The Company would like to confirm that the Creditors’ Meeting to be held this afternoon 
at 3.00 pm will proceed as scheduled.   
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