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CAO concurrently wins “Best Risk Management Gold Award” at the
Singapore Corporate Awards and the SIAS “Most Transparent
Company” (Energy Category)
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Mr Lin Yi, Chief Executive Officer/Executive Director of CAO, receiving the Best Risk Management
Gold Award at the Singapore Corporate Awards 2024.
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SINGAPORE, September 24 2024 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Company”), the largest physical jet fuel buyer in the Asia Pacific region,
has concurrently won the “Best Risk Management Gold Award” at the Singapore
Corporate Awards (“SCA”) 2024 and the "Most Transparent Company Award (Energy
Category) at the 2024 Investors Choice Awards.
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CAQO clinched the Best Risk Management Gold Award (for listed companies with market
cap of S$300 million to S$1 billion) at the SCA on 27 August 2024. Organised under the
auspices of The Business Times, the Institute of Singapore Chartered Accountants and
Singapore Institute of Directors, and supported by the Accounting and Corporate
Regulatory Authority and Singapore Exchange, the annual SCA recognises exemplary
corporate governance practices among Singapore’s listed companies.
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Presented by the Securities Investors Association (Singapore) (“SIAS”), the Most
Transparent Company award aims to recognise public listed companies which are
transparent in their timely disclosure of information and facilitate shareholders’ rights and
equitable treatment so that investors can make informed investment decisions.
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CAO was presented the award for its strong commitment to best practices in corporate
transparency and governance, making it one of the most transparent SGX-listed
companies in the energy sector. This latest award marks CAQO’s 11" win at the SIAS
Investors Choice Awards.
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September 2024, Mr Zou Yaoping, Chief Financial Officer/ Vice President of CAO, receiving the
“Most Transparent Company” Award (Energy Category) on behalf of the Company at the Investors’
Choice Awards 2024.
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"The successive receipt of these two prestigious awards is a great honour and gives
affirmation of our unwavering commitment to uphold the highest standards in corporate
governance. Winning the Best Risk Management Gold award also reflects the industry
recognition of our effective risk management practices that support the Company’s
strategic direction and our effective risk management framework to generate long term
sustainable returns to our shareholders,” said Mr Lin Yi, Chief Executive Officer/Executive
Director of CAO.
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“We would like to extend our deepest appreciation to our Board, management and staff
for their dedication and tireless efforts which have enabled us to achieve these awards.
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We would also like to thank the award organisers and the judges for their strong support

in making our award-winning track record possible," added Mr Shi Yanliang, Executive
Chairman of CAO.
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More information on CAO can be accessed from the website www.caosco.com
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CAQO is the largest physical jet fuel buyer in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North American
Fuel Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to airports
outside the PRC, including Asia Pacific, Europe, North America and the Middle East. The
CAO Group engages in international trading of jet fuel and other oil products and owns
investments in various strategic oil-related businesses, which include Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Shenzhen Zhenghe Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited (CAO
holds 68% equity stake through its wholly owned subsidiary, CAOHK), and Aircraft Fuel
Supply B.V.. CAO, a subsidiary of China National Aviation Fuel Group Limited, is listed
on the Mainboard of the Singapore Exchange Securities Trading Limited and is a
component stock in FTSE ST China, FTSE ST Small Cap, FTSE Singapore Shariah Index
and MSCI Singapore Small Cap Indexes.
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For more information, please contact:
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