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CAO posts 1H 2012 net profit of US$34.8 million
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e 2Q 2012 net profit stood at US$14.4 million as core supply and trading business
sustained fourth consecutive quarter of growth amidst uncertainties in global
market conditions
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SINGAPORE, 2 August 2012 — China Aviation Qil (Singapore) Corporation Ltd (“CAQO”
or the “Company”), the largest physical jet fuel trader in the Asia Pacific region, today
announced a net profit of US$14.4 million for the quarter ended 30 June 2012 (“2Q
20127).

Fimig 2012 £ 8 A 2 HiEB-T KX HARAUHSE KR S a—DPEHUE GFimik) BRnE
PBRAR] (BFR “CAO” = “AF)" ) FAHLAHEEZE 2012 &£ 6 A 30 HNEZ_FE (H#R
“Q12FEE_FF” ) %FEA 1440 FETT.

2Q 2012 net profit was 25.2% lower than the corresponding period last year and net
profit of US$34.8 million for the half year ended 30 June 2012 (“1H 2012”) was 14.5%
lower than the corresponding period last year, mainly due to lower profit contributions
from associated companies and higher operating overheads and finance costs in
tandem with increased business activities.
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“CAO achieved creditable performance despite the challenging operating environment.
Our supply and trading business delivered the fourth consecutive quarter of growth in
profitability amidst market volatility. Total supply and trading volume increased 58.5%
in 2Q 2012, as our jet fuel and other oil products teams continued to secure more
supply contracts and expand into new markets. The Group’s jet fuel supply volume to
airports in China has also remained stable. The resilience of our core supply and
trading business has helped to mitigate the negative impact of lower profit
contributions from associated companies,” said Mr Meng Fangqiu, Chief Executive
Officer of CAO.

fat:"e'st; é;f A Singapore-listed company and a member of the Global Trader Programme
Integrit 7 . . sl =
Innovation G13 g EHAT. SREBEIY KR

Transparency &1



China Aviation Oil (Singapore) Corporation Ltd
RERR (Fm) RBERLF

CAO BEFHUTERZEMAEY: “REZLEWRMTIR, mAKEIZ, CAO HHESRFZI S
TEENNFELIBFIEK, BEVSRIRT. ’AzlE’Jﬁﬁ}ﬁa“ﬂﬁﬁ}ﬁﬁIBATIZﬁ%EREUﬂT&ﬁE’\J
HNEEFRL SR EZHT, ?.LTJJ@#J“?"’ BEE 2012 MFEE_FEILZK 58.5%.
xR ERAUE BN BN RFRE. HNS55 1‘51&\&51%55}]2!&%.5%1&7IH%:’AT*IJIIﬂﬁ
BB D B SR A IR0 .

Jet fuel supply and trading volume for 2Q 2012 was 2.8 million tonnes, an increase of
29.1% over 2Q 2011. The Group’s gross profit of US$10.1 million in 2Q 2012 derived
from: (i) jet fuel supply and trading; and (ii) trading of other oil products, represented an
increase 23.9% year-on-year. This was mainly attributable to higher gains from trading
activities and consolidation of contribution from wholly-owned subsidiary, China Aviation
Oil (Hong Kong) Company Limited, which was acquired earlier this year.
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Profit contribution from CAQ’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company (“SPIA”) in 2Q 2012 declined by 31.2% year-on-
year at US$9.2 million. As oil prices trended lower during the quarter, the decline in
SPIA’s sales revenue in 2Q 2012, coupled with a slower reduction in cost of sales, has
resulted in lower profitability for SPIA. SPIA is currently exploring ways to mitigate the
impact of volatility in oil prices on its profitability.
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Commenting on the outlook, Mr Meng said, “Despite a slowdown in China’s economic
growth, the Group expects jet fuel import demand from China to remain stable, which
will provide a sound foundation for the Group’s jet fuel supply and trading activities.
Notwithstanding the uncertainties surrounding the global economy and volatility in oil
prices, we are seeing more opportunities to grow our existing business and expand into
new markets.”
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“We will continue to focus on diversifying the Group’s long term profitability by
expanding into new markets for jet fuel supply and trading, as well as developing our
gasoil, fuel oil and petrochemicals supply and trading businesses. At the same time, we
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are proactively looking to invest in synergetic assets to strengthen the Group’s growth
foundation. Overall, we remain positive about the Group’s performance going forward
and will strive to sustain growth by leveraging on our key strengths and synergies,”
added Mr Meng.
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Gross Profit o o o

5| B 23,681 +18.9% 10,123 +23.9% 25.4%

Total Expenses 8,619 84.6% | 4,902 100.0% | +31.7%
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Share of results of

associates 20,751 -21.7% 9,602 -31.6% -13.9%
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Net Profit 34,800 | -145% | 14,387 | -25.2% | -29.5%
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Earnings per share

(US cents) 4.86 -14.4% 2.01 -25.3% | -29.5%
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Net asset value per

share (US cents) 58.94 +12.7% 58.94 +12.7% +0.2%
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More information on CAQ’s unaudited results for the period ended 30 June 2012 can be
accessed from our website www.caosco.com.
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About CAO £% CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
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Fuel Corporation supply jet fuel to airports outside the PRC, including Singapore, Dubai,
Bangkok, Hanoi, Los Angeles, Anchorage, Amsterdam, Frankfurt, London and Auckland,
as well as Hong Kong and Taiwan. The Company also engages in international trading
of jet fuel and other oil products. CAO owns investments in various strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan Petrochemicals Co., Ltd. A
subsidiary of China National Aviation Fuel Group Corporation, CAO is listed on the
Mainboard of the Singapore Exchange Securities Trading Limited.
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