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CAO Records Revenue of US$12.2 billion and Net
Profit of US$71.3 million for YTD3Q2017
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e YTD3Q2017 revenue jumps 44.9% to US$12.2 billion, surpassing FY2016’s
revenue of US$11.7 billion, on the back of higher trading volumes and oil
prices
2017 FRI=FWA LI 44.9% F 122 £, 1T 2016 FHFRA 117 2%,
KT EF 5 T 558 RN 7K

e Total supply and trading volumes of middle distillates and other oil
products increases 19.8% to 29.1 million tonnes
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e Share of profits from associates rises 3.2% to US$54.7 million, mainly due to
increased contributions from SPIA and OKYC
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e YTD3Q2017 Net profit increased to US$71.3 million
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SINGAPORE, 2 November 2017 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ”, the “Company” or the “Group”), the largest physical jet fuel trader in the Asia
Pacific region, today announced a revenue of US$12.2 billion and a net profit of
US$71.3 million for the nine months ended 30 September 2017 (“YTD3Q2017").
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The Group’s YTD3Q2017 revenue rose 44.9% from US$8.4 billion a year ago to
US$12.2 billion. This was attributable to higher oil prices and higher supply and trading
volumes of middle distillates and other oil products, which grew 19.8% to 29.1 million
tonnes for YTD3Q2017. Jet fuel supply and trading volumes increased 13.0% to 12.3
million tonnes during the period under review, while the volume of other oil products
jumped 36.1% to 14.4 million tonnes for YTD3Q2017 due primarily to increased trading
of fuel oil.
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Gross profit decreased 9.3% to US$30.4 million for YTD3Q2017. This was mainly due
to lower gains from trading and optimisation activities as markets reclined to
backwardation in the three months ended 30 September 2017 (3Q2017) further
exacerbated by increase in supply & operational costs incurred due to various supply
disruptions caused by weather and refineries outages.
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The Group reported a 3.2% increase in share of profits contributed by CAO’s associates
to US$54.7 million for YTD3Q2017 compared to US$53.0 million a year ago, led by
higher share of profits from key associate, Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd (“SPIA”), as well as Oilhub Korea Yeosu Co., Ltd
(“OKYC”).
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Profit contributions from SPIA increased 1.8% to US$47.9 million for YTD3Q2017,
mainly attributable to higher operating profit as a result of higher oil prices and refuelling
volumes in YTD3Q2017.

2017 FRI=FE, KREBRIUANREWEA 4790 FET, REFEHAEK 1.8%, =
EEIZAHRAEN 38, TSRS RS,

Share of profits from OKYC improved 16.2% to US$4.5 million on the back of higher
operating profit from its tank storage leasing activities.
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Profit contributions from China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd (“TSN-PEKCL”) remained stable at US$2.5 million for YTD3Q2017. The
share of loss from CNAF Hong Kong Refuelling Limited (“CNAF HKR”) narrowed to
US$0.6 million during the period under review as compared to US$0.7 million in the
corresponding period a year ago, mainly due to higher revenue generated from the
increased refuelling volume.
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The Group delivered a net profit of US$71.3 million for YTD3Q2017, up 0.4% from
US$71.0 million a year ago. Earnings per share also increased to 8.29 US cents for
YTD3Q2017 compared to 8.25 US cents for the same period a year ago.
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Mr Meng Fangiu, Chief Executive Officer of CAO, said, “Oil price volatility due to
production cuts, adverse weather conditions and refineries outages as markets slipped
into backwardation in 3Q2017, has led to an increase in supply & operational costs as
well as lower gains from the Group’s trading and optimisation activities. Notwithstanding
these ongoing uncertainties in global oil markets, economic and geopolitical outlook,
CAO has continued to benefit from the burgeoning growth of China’s civil aviation
industry and our diversified international growth platforms to deliver yet another set of
stable financial performance for YTD3Q2017.”
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“Looking ahead, the Group will continue to actively expand on the integration of our jet
fuel supply and trading business and grow our aviation marketing business globally. We
will continue to seek new and faster opportunities for expansion through investments
and M&A opportunities in synergetic and strategic oil related assets and businesses
while continuing the expansion of our global jet fuel supply and trading network
complemented with trading in other oil products. The Group remains focused on
pursuing our vision to be a top-tier global integrated transportation fuels provider to
ensure sustainable growth and deliver long-term value to our shareholders,” added Mr
Meng.
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More information on CAQO’s unaudited results for the period ended 30 September 2017
can be accessed from our website www.caosco.com.
WMIEFKENE ZHX CAO 2017 RIZEENARELHITHMZ I ERER, 15EM CAO BIMuL
WWW.CA0SCo.com.



http://www.caosco.com/
http://www.caosco.com/

China Aviation Oil (Singapore) Corporation Ltd
REAH (Fmg) ROBFRLE

About CAO F%X CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited and is a component stock in the FTSE ST China, FTSE ST
Small Cap and MSCI Singapore Small Cap Indexes.
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