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OPENING REMARKS BY CHAIRMAN
ERHIT R

On behalf of the Board of Directors, Chairman, Mr. Sun Li (“Chairman’), welcomed
all present at the Twentieth Annual General Meeting of the Company, and, having
ascertained that a quorum was present, called the meeting to order at 3:00 p.m.

R ERALIA COER” D) EEFES, WA SN =8 R
BARREIRTE, ZRANRACQBE FREANE, EFEMASUT T 3:00 H
It

NOTICE
R

The notice convening the Twentieth Annual General Meeting of the Company dated
28 March 2014 (*Notice of Meeting”) as set out in the Annual Report 2013 of the
Company (“Annual Report 2013”) was taken as read. Chairman added that the Notice
of Meeting was also advertised in the Business Times on 28 March 2014.

KFOLFEL T EAT 2013 4R (“2013 3R T HIA R EIFH —HIkE
R RS V0EA GEAH N 2014 45 3 A 28 H)  (“&iu@H™ . F
[ R 2> PGB A [F N T B AE 2014 4F 3 H 28 HIK Rty E.

The Meeting proceeded to deal with the following businesses:

SR T -

ORDINARY RESOLUTIONS

P

1. Resolution 1 - Directors’ Report and Audited Financial Statements for

the Financial Year Ended 31 December 2013
B 1R — EERENZLFITFEZE 2013 F 12 A 31 HMEFM &R
P =

=]

1.1 Resolution 1, an ordinary resolution relating to the adoption of the Directors’
report and audited financial statements of the Company for the financial year
ended 31 December 2013 together with the auditors’ report thereon, was
proposed by Mr. Lau Soon Liong and seconded by Mr. Ng Ah Chu.

%1 IR CEERBO ——RNFEFREMEE 20134 12 H 31 HA
HHEREIK B M MR, 2408 Lau Soon Liong JeE#R1, FE153] Ng
Ah Chu J6 4= i

1.2 A shareholder suggested that it would be good if the Company could present
its financial performance of the last year as well as the outlook of the
Company in the next general meeting. Chairman responded that this was a
good suggestion and the Company would consider making such presentation
in the next general meeting so that shareholders could understand more about
the Company’s business.

AR BB FAE T IR BOR K e LA AT — A mDE ST B R 55
JE . T ARSI NRVURL, ARG SHEEE T R B4,
XL ARATTER AT LASE AN T i A w55
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1.3
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1.6
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Mr. Lau Soon Leong raised queries on (1) BP’s involvements in CAQO’s
business; and (2) CAO’s focus to leverage on its Singapore storages to operate
fuel oil bulk cargo.

Lau Soon Leong e : (1) BP Wifif=5 CAO Hkgs: Al (2)
CAO ] 1] FH B in 3 i e AT MRl 55

Mr. Meng Fangiu, the Chief Executive Officer of the Company (“CEQ”),
explained that BP’s involvement in the Company’s business are from the
following three perspectives: (1) According to the Shareholders’ Agreement
entered into between BP and CAO in 2005, BP sends two secondees to act as
the Head of Trading Department and Head of Risk Management Department
in CAO; (2) CAO and BP had entered into term contracts in the past few years
under collaboration arrangement. CAO had also entered into the markets of
the Middle-East and Europe through collaboration with BP; and (3) CAO
trades with BP on spot basis from time to time. As for fuel oil business, CAO
leases storages amounting to 150,000 cubic meters from Horizon and operates
fuel oil cargo sub-packaging and blending even as CAO continues to expand
bunker oil business. CAO at one time proposed to invest in storage assets in
Malaysia. However, due to the delay of the construction of the jetty, CAO had
withdrawn from the investment project.

ANFEBRITEREKLE ( “CE0” ) £n BP LU N =AHHSE
AFNES: (1) R4 BP R CAO T 2005 25T M AR M, BP JRIEH
£ 5T %8 CAO R Z 3 EE ARSI EH:  (2) CAO Al BP it L4
NZEATKAHATEE. CAO iS5 BP MAMEEAN T o Z- MBI 17
y; H (3) CAO AW RABLSE K307 5 A BP BEAT 5 5. MAkHh 2577
[fi, CAO fE Horizon #1551 15 /375 HIMEHE, BEATIRRLM 73 AR AT, Jf
sy AN SS . CAO B H BT Lok VT W HIEEES ™, (BT
TSk I H MAER, CAO s T iX AT .

Mr. Lau Soon Leong asked how long the license granted by the Chinese
government to CAO to be the sole importer of jet fuel into the China market,
will last. CEO replied that there is no expiration date of the license for CAO to
be the sole importer of jet fuel. In response to Mr. Lau’s further query, CEO
explained that CAO imports jet fuel into China market for the supply to all
airlines that fly to China. As for CAO’s aviation marketing business, at the
moment, CAO only supplies to the three major Chinese airlines in overseas
market. CAO is now making great efforts to establish a global network.

Lau Soon Leong %A= 1 i) H EBUR & 25 CAO 195 B Lt TR BUIE 15
A REZ A . CEO HIZUILVF ALK . KT Lau S Ay
— A, CEO kUi CAO [m [ iyt O pt N 4 s KAt
ERMia~a. 21 CAO MMAE S, CAO IAE AR 45 i 4h
=K E IS AT . CAO BFEIELESS S T & ER M 4%

Mr. Ho Kah Tian mentioned that the gross margin that the Company made
was quite low. The net profits substantially came from the shared results from
associated companies. He asked that in view of its 2020 strategic plan,
whether the Company can achieve better gross margin in the coming years.
CEOQ replied that the gross margin made in the entire jet fuel trading industry
is quite low at about 0.3% although the oil price is high. However, the
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Company had made relatively high net profits compared to several benchmark
companies. CAO will continue to optimize its trading structure to achieve
better gross margin and will continue to seek synergetic assets in order to
improve the profitability of the Company. The Company now has earnings
from three business segments, i.e. the trading of jet fuel, trading of other oil
products and return from synergetic asset investments, each of which is
targeted to make up one third of the total profits envisioned in CAO’s group
2020 strategic goal. Mr. Ho Kah Tian expressed that it is better to include in
the Summary Report/Annual Report on the use of a pie chart to provide a
diagrammatic representation of the proportion of revenue contributions of the
three core business of the CAO group vis-a-vis CAQ’s 2020 strategic goals.
Ho Kah Tian JoA:4tt, AR BBAZFAEFAL, #FE I RERKE 2
A JFRNE . Aty in), B REH] 2020 EERES AR, A A A AT DLEERE SR HL
FHEEPEMAE, CEO [IZ BRI B, (HHMRETR 5 K BAUK
£ 0.3%. (HRAFRMILAMFENLA R, #AECRE S 7. AFs
N Z N, WAFHELFER, gk FRBFEMER ™, &
ANF I EAIRE 1o AR AR &R 2 20k B =k S pic e, BDBUIE BH
Gy~ FeAt i B 5 A E R B AR B Iml R, A D H R R AR
TR A ELBFEE =2 —. Ho Kah Tian JeAE 8 HBR U, Xt Eb
CAO W 2020 4Fdihg H bR, AthAf AR ARANEAR T i o LRI
TE K CAO 4R B = RAZ oMb 55 1) 85 R DT R 30 HH K

Mr. Lau Soon Leong questioned why there are so many directors sitting in the
Board of the Company. Mrs. Doreen Nah, the Company Secretary, answered
that the current Board composition is in compliance with the Articles of
Association of the Company which states that the minimum number of
directors is two and maximum number of directors is nine. According to the
Shareholders Agreement entered into between CAO and BP in 2005, CNAF
has the right to nominate four directors and BP has the right to nominate two.
The other three directors are Independent Directors, the number of which is
determined by then SGX requirements thus giving the total number of nine.
Lau Soon Leong #i[a], FERIAFIMRE G S, WA AR SHREXNEL
WEH. ArBEHREL LRSI EERSHARGTE AR B4, E
HEERDAN 2N, BEHNIAN. % BPHH CAO XML E#EHH
9 HEFEMAM. I 2005 4 CAO Fl BP 1T B AR ML, CNAF H L Z
R4 ZEF, BPAMEIR 2 ZHES ., Hih 3B HEF ML ER.

In terms of the share option scheme, Mr. Lau Soon Leong suggested that
Independent Directors should be given cash plus share options in order for
them to align their interests with the Company’s. Dr. Wang Kai Yuan said that
this was a good suggestion. However, Dr. Wang clarified that the share option
scheme is regulated by the SGX rules in Singapore. In addition, since CAO is
a China state-owned company, its share option scheme is also subject to the
approval of the State-owned Assets Supervision and Administration
Commission of the State Council, the People’s Republic of China (“SASAC”).
Independent Directors are not allowed to be granted share options according
to the SASAC rules.

K F AR, Lau Soon Leong &4 3 18N 24 45 - 4 37 7 S B 4 i 22 3
B CAE R PURHABATT B S A a5 A " Al s HE 8 . B R BRI R on X AR
BURSEF, (HZREIIBGHR B s i il . st4h, BT CAO 2 HEE
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d, B EMAGT I FHE A EEAE R EEE RS ( CER
Z7 ) Rt BT RAE IR TS R R IR

As there were no further questions, Chairman put the resolution to a vote. The
poll results are shown as follows:

BB, EREAAITEREE . $SERa R ERT:

For Against Abstain
XFF JAF FL
Number of % Number of % Number of %
Shares Shares Shares
T A S
621,741,390 100 0 0 0 0

The Meeting passed the following resolution as an ordinary resolution:
S HOEN 1 W IS R

“That the Directors’ report and audited financial statements for the financial
year ended 31 December 2013 together with the auditors’ report thereon be
and are hereby received and adopted”.

B IERNEFM L . EFHIMEE 2013 4F 12 7 31 HIFFERI S
L it . 7

Resolution 2 - Final (One-Tier, Tax Exempt) Dividend of S$0.02 Per
Ordinary Share for the Financial Year Ended 31 December 2013

B2 R - IRREE 2013 4 12 A 31 HMEEL (BERBD K
B, i 0.02 Frc.

Resolution 2, an ordinary resolution relating to the declaration and payment of
final (one-tier, tax exempt) ordinary dividend for the financial year ended 31
December 2013, was proposed by Mr. Lau Tat Fong and seconded by Mr. Ho
Kah Tian.

5 2 BRI (FERUD ——EAMIFIRABE 2013 4F 12 H 31 HIH4E4E
& (FRERRD EERKE, £H Lau Tat Fong se4E42i, 3% Ho
Kah Tian 54 i

As there were no questions, Chairman put the following resolution to a vote.
The poll results are shown as follows:

BOHBE— BRI, EREAAITEHEE. $SERE R BRI

For Against Abstain
XFF SR F
Number of % Number of % Number of %
Shares Shares Shares
TH = =
621,652,702 100 24,000 0 0 0




2.3

3.1
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3.3

(O

The Meeting passed the following resolution as an ordinary resolution:
SPOEIS 70T E i P

“THAT final (one-tier, tax exempt) ordinary dividend of S$0.02 per ordinary
share for the year ended 31 December 2013 be and is hereby approved 7
“HEAEALZE 2013 5 12 F 31 HWERFELR CRERRD BEFEER
0.02 . ”

Resolution 3 - Directors’ Fees for the Financial Year Ended 31 December
2013

B I3WRW—AZE 20134 12 A 31 HUERNEEH

Resolution 3, an ordinary resolution relating to the approval of Directors’ fees
for the financial year ended 31 December 2013 was proposed by Mr. Ho Kah
Tian and seconded by Mr. Adrian Chang.

%3 Iﬁyei‘x (B RO —HHERE 2013 4F 12 A 31 HEM#E S
%, 2 Ho Kah Tian J52E#21%, #4531 Adrian Chang 425 B3,

Mr. Lau Soon Leong raised a question that why the directors’ fees have been
increased. Dr. Wang Kai Yuen explained that the core directors’ fees in the
past three financial years (2010, 2011 and 2012) had remained unchanged.
This time the adjustment of the directors’ fees for the financial year 2013
reflects an increase of 8% over the financial year 2010, an average increase of
2% year to year in the past four financial years. The Singapore’s year to year
consumer price index (CPI) was at about 3% to 5% in the past four years. The
increase of directors’ fees is considered reasonable in consideration of the time
spent by the Independent Directors. Based on the survey done by Hay Group,
the new directors’ fees are still in the middle range among the SGX listed
companies.

Lau Soon Leong 17, AftAERERIEM 7. EREMB LR L L=
M (2010, 2011 A1 2012) WS PRARRFFAAL . A0k 2013 I 4FHE
B HVIHEEARLE 2010 KGN T 8%, M T L 4 FRERIN 2%. Fin
HIH Be B fa ke (CPD & JUFERFEN 3%E 5%. HEI L HE
fPH IS (], FEEE PRI S S B . BT S R H i i A, BN
JE WIS SR AL T A BT BT o m AR

As there were no further questions, Chairman put the resolution to a vote. The
poll results are shown as follows:

B HE— BRI, EEEAAITIRIER .. SRR TR

For Against Abstain
X ¥ S e
Number of % Number of % Number of %
Shares Shares Shares
620,433,485 99.87 832,497 0.13 0 0
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The Meeting passed the following resolution as an ordinary resolution:
SPOEIS 70T E i P

“THAT the Directors’ fees of S$638,249 for the financial year ended 31
December 2013 be and is hereby approved.”
“HEAEAIZE 2013 4 12 H 31 HIMAFE I 45 2% 0y 638,249 Fot. ”

Resolution 4 - Re-election of Dr. Wang Kai Yuen as a Director Retiring
By Rotation Pursuant to Article 91 of the Articles of Association of the
Company

BATRYW— B AT ERES 01 %, EFE¥RANEXEE L ANAEF

Resolution 4, an ordinary resolution relating to the re-election of Dr. Wang
Kai Yuen as a Director of the Company pursuant to Article 91 of the
Company’s Articles of Association, was proposed by Mr. Fok Chee Cheong
and seconded by Mr. Adrian Chang.

54 TR CFERUO — IR AR RS 91 5%, HEFik2s EXREME
T NES, £ Ho Kah Tian JeA:4&i, F45%] Adrian Chang s’k B
W

As there were no questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

BeHBE— DR, EREAAITEREE. $SERE R BRI

For Against Abstain
XHF SR F
Number of % Number of % Number of %
Shares Shares Shares &
T A A
620,834,053 99.91 545,520 0.09 0 0

The Meeting passed the following resolution as an ordinary resolution:
SUGHETS 7R R

“That Dr. Wang Kai Yuen, a Director retiring by rotation under Article 91 of
the Company’s Articles of Association, be and is hereby re-elected as a
Director of the Company”.

PRI AR B 91 FHE, EXREELWEFAHCH, DR
Wrikzat ExREM L OVES. 7

Resolution 5 — Re-election of Mr. Ang Sween Tian as a Director Retiring
By Rotation Pursuant to Article 91 of the Articles of Association of the

Company
FOSWRI — B AT ERESE 901 %, EFERRRMERBLENES

Resolution 5, an ordinary resolution relating to the appointment of Mr. Ang
Swee Tian as a Director of the Company pursuant to Article 91 of the

7




5.2
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Company’s Articles of Association was proposed by Mr. Lan Tat Fong and
seconded by Mr. Ho Kah Tian.

5 IR CEERBD —— AR HARE 91 2%, HFnk s hG s
A ONHEEE, 4l Lan Tat Fong S5 421, F£43%)] Ho Kah Tian 2842 il

As there were no questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

WAHHRE— DN, EWEMITHERE. BEERERUWT:
For Against Abstain
FF S %t FAL
Number of % Number of % Number of %
Shares Shares Shares %t
=R 4 B =
621,227,017 99.98 141,084 0.02 0 0

The Meeting passed the following resolution as an ordinary resolution:
SUCHETS 7 R R

“That Mr. Ang Swee Tian, a Director retiring by rotation under Article 91 of
the Company’s Articles of Association, be and is hereby re-elected as a
Director of the Company”.

“PRIRAF TR 91 AMHUE, ERMEA N EFEHCH, AR
Bk a7

Resolution 6 - Re-Appointment of Messrs KPMG LLP as the Company’s
Auditors and to Authorise the Directors to Fix Their Remuneration

5 6 BRI — SRS D R THIE F BN A R H il P A E S RE 3
[

Resolution 6, an ordinary resolution relating to the re-appointment of Messrs
KPMG LLP as the Company’s Auditors and authorize the Directors to fix
their remuneration, was proposed by Mr. Adrian Change and seconded by Mr.
Eng Choo Eng.

%6 W (R ——2EI0 B o THIM 55 B 9 2 =) w1 HIm O
A E R EH M4, 24/ Adrian Change s642 381X, J£453] Eng Choo
Eng 54 i3

As there were no questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

B EE— D8RI, EREAITEHEE . SERE R R

For Against Abstain
XFF S AL
Number of % Number of % Number of %
Shares Shares Shares




6.3

7.1

7.2

7.3

(O

621,377,557 100 24,144 0 0 0

The Meeting passed the following resolution as an ordinary resolution:
SUGHETS 7R E A R

“That Messrs KPMG LLP be re-appointed as the Company’s Auditors to hold
office until the conclusion of the next Annual General Meeting, and that the
Directors of the Company be authorised to fix their remuneration”.

“HURIS B B TS S5 BN A R T, B R OOR SRR K&
LN, U ) R HAR .

Resolution 7 - Share Issue Mandate

BT R — R RATIR

Resolution 7, an ordinary resolution relating to the share issue mandate, was
proposed by Mr. Wang Chunyan and seconded by Mr. Ng Siew Lin.

7 Dl GRIERBO — R ERATHEI, 4 H Wang Chunyan 564
i, FF153) Ng Siew Lin 2642 B .

As there were no questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

BT HE— BRI, EEEAAITIRIER .. SRR R

For Against Abstain
X ¥ S FAL
Number of % Number of % Number of %
Shares Shares Shares /L
619,912,681 99.80 1,253,520 0.20 0 0

The Meeting passed the following as an ordinary resolution:
SPOEIT T A0 H i P

“That pursuant to Section 161 of the Companies Act. Cap. 50 and the Listing
Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST”),
authority be and is hereby given to the Directors of the Company to:
“FRYEFINBIEESS 50 B (anlik) A 161 W HUHT NGRS A B B (B
AZFTD (ERFM) RBA R FESE:

€)) Q) issue shares in the capital of the Company (“Shares”) whether
by way of rights, bonus or otherwise; and/or

CAFC R £DA e s e oy Aok AT A ml i s (&R, Hi
o

(i) make or grant offers, agreements or options (collectively,
“Instruments™) that might or would require shares to be issued,
including but not limited to the creation and issue of (as well as

9




(O
adjustments to) warrants, debentures or other instruments
convertible into shares,

HilE B T E L) I EUR B (SRR TR, B
AR EL R B RAT IS, B EA R T A 9 kAT (A
B LR e E N DU RO SR T A

at any time and upon such terms and conditions and for such purposes
and to such persons as the Directors may in their absolute discretion
deem fit; and

HE WA G IE R, PAEA & S 5 H 1 &
TN RRATA R IAAL, JF H.

(b) (notwithstanding that the authority conferred by this Resolution may
have ceased to be in force) issue Shares in pursuance of any
Instrument made or granted by the Directors while this Resolution was
in force,

AR A e WA= R4 36 <o) 0 BAR T I T ESR R AT IR (R AR
R T HIBL AT BE © 22 2R R0

provided that:
HI$ 2 -

(1) the aggregate number of shares to be issued pursuant to this
Resolution (including shares to be issued in pursuance of Instruments
made or granted pursuant to this Resolution) does not exceed 50
percent of the issued shares (excluding treasury shares) in the capital
of the Company (as calculated in accordance with sub-paragraph (2)
below), of which the aggregate number of shares to be issued other
than on a pro-rata basis to shareholders of the Company (including
shares to be issued in pursuance of Instruments made or granted
pursuant to this Resolution) does not exceed 20% of the issued shares
(excluding treasury shares) in the capital of the Company (as
calculated in accordance with sub-paragraph (2) below);

AR X TR I AT R M 5 e B R AR AR A R ok E A% T 1Y)
THRATHKE Al ar D RITEA (AMIAEEFRE

) 50% CIZMETMEE (20 Bat®E) , HA AR R b pie &4
IR B SR R AT B CRLE AR A pR S R Bid 7 1) L B R AT Y
D ApEE AR CRATRER (NMUFEEAREE) 20% (3%
FURNTHIZE (2) BOt&D)

(2) (subject to such manner of calculation as may be prescribed by the
SGX-ST) for the purpose of determining the aggregate number of
shares that may be issued under sub-paragraph (1) above, the
percentage of issued share capital shall be based on the issued shares
(excluding treasury shares) in the capital of the Company at the time
Resolution is passed, after adjusting for:

(IERF & B A BT Al RE R B0 THE 7 sUHTATHR ) i il _Lik
% (D BTRe AT IR S, CRAT AR E AR R4 B AR i
A SARAT A (NFEEAARD e, FFL T %
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8.1

8.2

8.3

e
€)] new shares arising from the conversion or exercise of any
convertible securities or share options or vesting of share
awards which are outstanding at the time of passing this
Resolution; and
FEARAVCEIL I, 3 AR B o AR AT (58 A R ) P 4 e
7 BB AL BN 2 ol = AL R ke A

(b) any subsequent consolidation or subdivision of shares;

AT & SR ISR 5 I B 3% 5

(3) in exercising the authority conferred by this Resolution, the Company
shall comply with the provisions of the SGX-ST for the time being in
force (unless such compliance has been waived by the SGX-ST) and
the Articles of Association for the time being of the Company; and
FEAT AE A PRI T IR IIIS A O3 )R 18 5T e I A6 R0 37 28 B

CEWFMDY  BRAFZ g TH %) DL A m BRI HLE ;
K

(4) (unless revoked or varied by the Company in general meeting) the
authority conferred by this Resolution shall continue in force until the
conclusion of the next Annual General Meeting of the Company or the
date by which the next Annual General Meeting of the Company is
required by law to be held, whichever is the earlier

CBRARFE AR K 2> BN B A ®] B0 BB R R4 3L
FLEA TR — 8RR R 2 85 R BRI E 2 w0 J0H T8 4
R R = R, DU R JyifE.

Resolution 8 — Proposed Renewal of, and Amendments to the General
Mandate for Interested Person Transactions

R 8——RIRIL 5 — B HIRBCEF B

Resolution 8, an ordinary resolution relating to the Proposed Renewal of, and
Amendments to, the General Mandate for Interested Person Transactions was
proposed by Mr. Ho Kah Tian and seconded by Mr. Lan Tat Fong.

R 8 (R ——RERAE 5 — AR IR BUE B AME 2 4 1 Ho
Kah Tian Je 4421, 7432 Lan Tat Fong 564 B 1.

Mr. Lau Soon Leong asked whether the Company had exercised this
resolution during 2013. Mrs. Doreen Nah replied that the resolution of the
share purchase is a very important for the Company. During 2013, the sales
revenue from the Interested Person Transactions under the general mandate
reached at US$4.2 billion, accounting for 27% of the total sales revenue of the
Company.

Lau Soon Leong SGA=i# [A] /A &)@ A 7E 2013 FEHAT T AN . W H 4+
[, XX A A R EE R IR 72 2013 4F, —MRARBUT oREE
B ERNIER] 42103570, S am e BN 27%.

As there were no further questions, Chairman put the resolution to a vote.
Chairman added that by virtue of the interests of China National Aviation Fuel
Group Corporation (“CNAF”) and BP Investments Asia Limited (“BPIA”) in

11



8.4

9.1

9.2

9.3

(O
the Proposed Renewal of, and amendments to, the General Mandate for

Interested Person Transactions, CNAF and BPIA would abstain from voting
on the Resolution. The poll results are shown as follows:

BB RN, FREMAITERE. FHEATRER, BT E T
BHER AR ( “CNAF” ) Fl BPFEIAIR AR  “BPIA” ) 7EKEL
A5 — BAZRU R O B AE SO h R R 25, CNAF Fil BPIA KXt ik
S . RS R BRI

For Against Abstain
XFF JAF E
Number of % Number of % Number of %
Shares Shares Shares
L L E
6,237,681 98.88 70,740 1.12 614,809,854 -

The Meeting passed the following resolution as an ordinary resolution:
SUGHETS 7R E A R

“That the approval be and is hereby given for the renewal of, and amendments
to, the shareholders’ general mandate for interested person transactions.”

“HEHERIRAZ 5y — MR B g A iz e,

Resolution 9 — Proposed Renewal of Share Purchase Mandate

PR O—— IR RIS A 4R 5

Resolution 9, an ordinary resolution relating to the Proposed Renewal of Share
Purchase Mandate was proposed by Mr. Ho Kah Tian and seconded by Mr.
Lan Tat Fong.

R (EE RV ——BEE MIGFRA AR E# 4 i Ho Kah Tian Ja4:
P, 53] Lan Tat Fong s642 B

In response to a shareholder’s query, CEO advised that the Company did not
buy back any shares in 2013.

TEE Z R AR R B, CEO ZENA |] A 1E 2013 4F [B] AL A JE 52 .

As there were no further questions, Chairman put the resolution to a vote. The
poll results are shown as follows:

B HE— BRI, EEEAAIIRIEE .. SRR R

For Against Abstain
XFF S FL
Number of % Number of % Number of %
Shares Shares Shares
L0l CE T
621,128,986 99.98 114,384 0.02 0 0
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(O
9.4  The Meeting passed the following resolution as an ordinary resolution:
SUGHETS 7 R R

“That the renewal of the Share Purchase Mandate be and is hereby authorised
and approved.”

“IEAURN AR R 5= [ A FR ALK BE o

There being no other business, Chairman declared the Meeting closed at 4:20 p.m.
and thanked everyone for their attendance and support on behalf of the Board and
Management.

P 5 EAL PR I AR B S e, B EAT ST N 4:20 4591, JHMURE
T2 MVE B RS 7 P H R RSO

Read and signed as correct.
EiRie s A BRI Y IR

Singapore

BN

Sun Li #hS7
Chairman i
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