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Dr. Wang Kai Yuen (Deputy Chairman/ Lead Independent Director)
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Mr. Meng Fangiu (Chief Executive Officer/Executive Director)
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Mr. Wang Yanjun (Vice President/Executive Director)
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Mr. David Windle (Non-Executive, Non-Independent Director)
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Ms. Bella Young Pit Lai (Non-Executive, Non-Independent Director)
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Mr. Ang Swee Tian (Independent Director)
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Dr. Xi Zhengping (Chairman of the Board/Non-Executive,
Non-Independent Director)-unable to attend meeting due to prior
work commitments
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Mr. Li Yongji (Non-Executive, Non-Independent Director) —
unable to attend meeting due to prior work commitments
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Mr. Li Runsheng (Independent Director) -unable to attend meeting
due to personal reasons
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INTRODUCTION R3¢

The emcee welcomed all to the meeting.

[N EPN LY NAR

Chief Executive Officer/Executive Director (“CEO/ED”), Mr. Meng Fangiu, delivered a
short presentation on “CAQO’s financial performance for the financial year ended 31
December 2017 and its business outlook for the current financial year”.

HREHATE . $ATHESRE (“CEO/ED”) i B EM“CAO Bi%E 2017 4 12 H 31 HIit
TRV 55 2RI DA S B T b 55 Jre BE A H T R A

In the absence of the Chairman of the Board, the Deputy Chairman, Dr. Wang Kai Yuen,
presided as Chairman for the purpose of the meeting (“Chairman”).

R TS KR, BIEFRERE MLV RSB L LA (EE).

OPENING REMARKS BY CHAIRMAN
FREBIT A

On behalf of the Board of Directors, the Chairman welcomed all present at the 24™ Annual
General Meeting of the Company, and, having ascertained that a quorum was present, called
the meeting to order at 3:30 p.m.

FHERKEHS, WIS MAFE 24 KEFRAREIIKRE, 2 NRCEILT
THFENE, EEEASWT T4 3:30 HF.

NOTICE OF 24™ ANNUAL GENERAL MEETING
B2 REERERRNESHER

The notice convening the 24™ Annual General Meeting of the Company dated 27 March 2018

(“Notice of Meeting”) as set out in the Annual Report 2017 of the Company was taken as

read. Chairman added that the Notice of Meeting was also advertised in the Business Times

on 27 March 2018.

RFECEF L | MAEAT 2017 FFERP G R AT 24 K FERIR K2 B2 UG A
CEFIHBYy 2018 45 3 H 27 H)  (“SVOEFI™) o TR 2 BEE R R - H) S A8

20184 3 H 27 HH (wkmfRk) L.

Before proceeding with the business of the meeting, Chairman added that in accordance with
Article 61 of the Constitution of the Company, each of the Resolutions set out in the Notice
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of Meeting would be decided by way of a poll. He further added that in line with the
Company’s commitment towards good corporate governance and greater corporate
transparency, polling would be conducted electronically via wireless handheld device.

FEIHRAR K = BUERIT 21, EEAAEU, R R ERES 61 &MME, Kl
KR KA RBCR ABCR L kAT R .ttt — 2P abseiid, v 7 BAT AR — 50
75 (K13 A BAR U AL I IE W JEE o AR NG 2 I T H I i AT 4352

The scrutineers for the conduct of the poll were representatives from DrewCorp Services Pte
Ltd (“DrewCorp Services”). A representative from DrewCorp Services explained the
procedures for the electronic poll voting process and thereafter, carried out a test resolution.
AR T W ZE N ¥ i Drew Corp Service /A & 4K 14T, Drew Corp Service []—4%
RERAERE T TR PP A ERAE 7 20 I HAt R — B AT #5452

Chairman proceeded to deal with the business of the meeting:
FREREAT BUN 2 UG :

ORDINARY BUSINESS
— R
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As Ordinary Resolutions

— AR

Resolution 1 - Directors’ Statement and Audited Financial Statements for the Financial
Year Ended 31 December 2017 together with the Auditors’ Report thereon

IR — EFHEPMEHTEZE 2017 48 12 A 31 HWER Y &S K & iR
A

=

The first item on the agenda was to receive and adopt the Directors’ statement and audited
financial statements of the Company for the financial year ended 31 December 2017 together
with the auditors’ report thereon. Chairman tabled the motion “To receive and adopt the
Directors’ Statement and audited financial statements for the financial year ended 31
December 2017 together with the auditors’ report thereon.” The motion was proposed by Mr.
Ho Kah Tian and seconded by Mr. Koh Siok Ngoh.

WA — DU RNEFF I AEZE 2017 4F 12 H 31 HE W 10 552 2o TH Ik
F, FERENECRGERF AR 2017 4 12 A 31 HEH IS L Hi
. MZWEL H Ho Kah Tian %4292, 345 2 Koh Siok Ngoh &4 I o

Mr. Tay Tiong Watt (“Mr. Tay”) enquired whether the disproportionately high gross revenue
of the Company generated for the financial year ended 31 December 2017 compared to the
net profit recorded for the same financial year was due to the higher cost of sales.

Tay Tiong Watt Jc4: (“Tay Je427) WA BEER A R #E 2017 4F 12 H 31 HLEEAH
b, [F)EE 2 w4 R A R A e 15 T B AR T

CEOQ/ED said that the bulk of CAO’s gross profit was derived from its core business, supply
and trading of jet fuel and other oil products. Although the volumes generated from trading
other oil products comprising mainly sales of fuel oil and crude oil, reached 17 million tonnes
last year, these volumes contributed marginally to the Group’s gross profit. He added that the
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Company is focused on establishing its trade business structure for these businesses in order
to deliver sustainable profit growth. In response to an enquiry on risk management, CEO/ED
assured that the Company had put in place stringent risk management measures to curb
market, credit and operational risks.

CEO/ED [mI& 1, 2w K75 5 BAK B BATHIRZ 0L 55, AU 55 o oAt i
Mk 55753 1700 J30E, (BRI & FE EE B AR /N o PR 9 3RATT G Aty ot 3= 2 2 BRRHH AT
JE XI55, H AT EAER IR M W S 4k . FTIEVIR 7, DMES G35
SRS G Blox T B3 SE KB o B0 s A i AT XS 1) AL, 23 ) A5 A 7™t B
AL REFEGA R AT B B E R AR ™ A6

In response to a further enquiry from Mr. Tay on whether the Company had put in place
adequate safeguards to curb risks from speculative options trading, CEO/ED said that the
Company does not undertake speculative options trading. He further assured the meeting that
the Company since its restructuring in 2006, and with the assistance of its strategic
shareholder, BP, has put in place a stringent risk management system. The Company has also
established a Board Risk Management Committee, chaired by Mr. David Windle ( “Mr.
Windle”, a Director nominated by BP Investments Asia Limited (“BPIA”).

St Tay SGAdt— DR A R A F & SA L% B DR R R N XL 5T 5% . CEO/ED
[ 2 Ui A B A AT RN 5 o At — 2D RS ORIEDL, A ®] H A 2006 F HE2H LA
K, ERIEEIEIKME BP B LMAR AR (“BPIA™) BJERIIT, FEAL 1 ™ RI%
ARG, AFENEY 7REE L%, JFHkE BPIA 24 1)%E S David Windle g
A (“Windle Jo4) TR FERE.

In response to Mr. Tay’s query on the increase in tax expenses, Chief Financial Officer, Mr.
Xu Guohong (“CFQO”), explained that the increase in tax expenses was mainly due to the
following reasons:

1) The decline in deferred tax assets following the utilization of unabsorbed tax losses from
prior years to offset current year’s profits;

2) The increase in recognition of deferred tax liabilities on the Company’s share of
undistributed retained earnings from associates;

3) Tax-related expenses incurred in connection with the transfer of shares in an associate and
provision for income tax by a subsidiary during the period.

4) The undistributed retained earnings from associates incorporated in the People’s Republic
of China (“PRC”’) which was subject to income tax.

Xf Tay JeA4E 52 H B AT 55 SCHY B I i i, 2 ) WA 55 A e VF 222 56 2E (“CF O™ il e

Yi, A TS BIG N 32 252 LT DY 5 B R

D T A5 TR AR 35 S P 455 B 7 HH T AR SR s B e [

2)  IBRE N E) A I A 38 SE B 9 e s

3) Ak CAOT BB A= I T3 8L 3«

4)  FEPE KT AT AR B PSR .

In response to Mr. Tay’s enquiry on the CAQO’s exposure to foreign exchange translation risk,
CEO/ED confirmed that such translation risk was minimal as the Company used US dollars
in all its business transactions in the PRC.

YEJXS Tay 560 CAO AN A i f [ Ik B XU,  CEO/ED #ih i iX b B XU AR /. B
SRIATE AN S R AAE A, JATHE b B g i 52 2 W 5 AR T 36 Jtid Ik
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Ms. Gloria Wee commented that the Company’s economic value added (“EVA”) profit had
declined in FY2017. Considering a continuing inflationary environment, she asked whether
the EVA profit would decline further.

Gloria Wee Z 42 Al 15 2017 W42 Rl GF I INME A P T R SE RIABDR 2 721l Bt
JEIKH—4F, BRGIMER St —D .

Notwithstanding the uncertainties in the global economic environment, CEO/ED assured the
meeting that the Company would remain focused on its strategic priorities to implement its
transformative development strategy to deliver sustainable growth and shareholder value.
REBAN RGP E 2%, CEO/ED [l K& fRiE, 2l BARMRISIR A, o5
TG . BB B s (3 R R BT 2, Aa bRk, AR SRR IR A G
HSRAFHE A M T3 ot B 2R AL 2t

CFO added that the decline in the EVA profit was mainly attributable to a reduction in net
earnings on the back of higher capital employed.

CFO #t— DR, AP e b, FER BT o N, S8aH5H™
A 2 8 B AT

In response to an enquiry from Mr. Lau Soon Leong (“Mr. Lau”), Mr. Windle replied that
like any other trading company, the Company would continually monitor the volatility in the
oil prices and would make decisions based on its outlook of the oil market. Mr. Windle said
that volatility in the oil prices would in fact present opportunities for traders to make
profitable choices. He emphasized that having a robust risk management process would be of
utmost importance and added that the Company had put in place a robust risk management
system to effectively manage operational risks. Further details on the Company’s risk
management system and processes could be obtained from pages 81 to 88 of the Annual
Report.

Windle 2425k Lau Soon Leong 264E ( “Lau2e4d:” O HRHAG R AR 2 3, A1HAR S 5
NE R, AT — EERER T BB, AR XS T S 5 5 T b B AN e B A
FIWro WA TERT LALE 51 5 D RERFIHIL 25 o KAz R, fEZ A& CAO N
RERSAH A BN BEALHE 548 CAO FEIXUBAE L L2 g v 1 AR 0 o {1 XU i 4%
ARG UEHIEE RS . AR AT LAZ AR 81 TUIA] J5 AR OC A 25 EAT BE IR AN T il

In reply to an enquiry from Mr. Lau, CEO/ED said that the Company would consider
investing in oil-related assets to support its supply and trading businesses. These oil-related
assets could include storage tanks, pipelines, and fueling facilities at airports.

BEXS Lau Je/Ef03R19, CEO/ED [RI& 4, 24|78 T4k —Le M i 5 5 AH 50 B B 77 ¢
B, TFEAIEGERE. LN S HIRY Sk AL S B .

In response to Mr. Nio Teck Seng’s (“Mr. Nio”) enquiry on the professional fees incurred for
business development as stated in the Annual Report on page 77, CEO/ED explained that the
Company had been building up a global trading and supply network to grow and expand its
businesses. In the course of which, the Company had been proactively sourcing for and
identifying prospective investments in oil-related assets synergetic to its oil trading and
supply businesses. As part of the business development activities and the analyses of the
commercial and economic feasibilities for these prospective investments or projects, the
professional fees were incurred for the procurement of professional advisory services. He
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added that these professional fees were budgeted expenses and subject to proper internal
requisition and approval processes.

it Nio Teck Seng 5642 (“Nio Ja A=) i 1a) E4ik 77 TUH i S b 554 g e 5 1) b 9 H
&1L, CEO/ED [MIE i, 2 wliX i BB @S — a5 s, hEATH)
55 o O] BRI T RO 3 B — LN i AE O PR BEANIH A 5R S . (IR RE AE T E A
BB . AR TR RSN — &7, W TR LB AE R B U H BEAT R L. B RIAT
Yeortr, RUETA B IR S & AR BNV B . Ml AR, Bl B P A AR R
AT JF HIRATA P4 0 E A A e R ]

In response to Mr. Nio’s enquiry, Mr. Wang Yanjun (“Mr. Wang”) replied that CNAF Hong
Kong Refueling Company Limited (“CNAF HKR”), a corporation incorporated in 2015 is
part of the Group’s long term strategy. Since its commencement of business operations,
CNAF HKR had gradually reduced its operating losses to an acceptable level and would
strive to achieve break-even as soon as possible. CNAF HKR is an extension of the Group’s
international supply and trading network. CNAF HKR currently provides refuelling services
to airlines at the Hong Kong International Airport. It is hoped that the Group could nurture
talent and accumulate experiences to provide similar refuelling services at other international
airports. This would create sustainable value and contribute positively to the Group’s earnings.
Ht Nio e B, FIEFEJeAECERAE)EEY, FHEINELAR (“CNAF HKR™) FZ
ST 2015 4, s ARSI E I — By . B ARIRALLOKR, BRI, If
HABREIEFEEE N, TSRS LR 7. BN TSR] A0 W% i (4 i 1F
o FATAEA s E bl S BT ImE IR SS, 8 A& E bRz o JA 18 7= A4 M
KW, N5 IR AEFABE Ry R AR S5 U % o B AE R RN Tk fr 8
Fa 7 IR o

As there were no further questions, Chairman put Resolution 1 to vote. The results of the poll
were as follows:
BARE—DIRIE, EREAN S — R T RS . BERE R BRI

For Against
X S8
Number of Shares % Number of %
L8 Shares
=3
656,960,716 99.97 173,200 0.03

By a majority of votes received in favour of Resolution 1, the Chairman declared Resolution
1 carried.
W TSR — TR 2 B0 e, 2 AT S — TR SGE

Resolution 2 — First and Final (One-Tier, Tax Exempt) Ordinary Dividend
2R - IRKEL (BEAB) FEBREE

Resolution 2, an ordinary resolution relating to the declaration and payment of a first and final
(one-tier, tax exempt) dividend of S$0.045 per ordinary share for the financial year ended 31
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December 2017, was proposed by Mr. Koh Siok Ngoh and seconded by Ms. Wee Lan Heng
Gloria

%2 W GEEREO —EAAIFRAEE 2017 4F 12 H 31 HMFEFEL (RES
i) B R, AEE 0.045 #Hiot, 4 Koh Siok Ngoh ZeA4#81, F75 %] Wee
Lan Heng Gloria 2z - FfiX.

In response to Ms. Yim Wai Cheng’s enquiry on the Company’s strategy to boost the share
price and increase dividend this year, Chairman replied that the proposed dividends for the
financial year ended 31 Dec 2017 remain the same amount, despite slightly lower net profit.
This demonstrated the appreciation of the Board of Directors for the support of the
shareholders. Chairman further said that monitoring the share price movements of the
Company should not be a priority for the Board but rather its focus should be to ensure that
management remains committed to achieving its 2020 strategic goals and to deliver
sustainable business growth and value to shareholders. We will leave the share price to the
market.

FFXS Yim Wai Cheng & 48 A R A5 & B A s M- 20 R g, EJ RS
Yo, SEEE 2017 4 12 7 31 W@ RERA SR, ERATS RS HEA A
o RXRFIE T ERESN T RN LRI BN AR B I AR 2 2 1) Sy
FATRE R R B E FEAEN S5 30 T T4 7RI, SEIL ] 2020 s TR AT 2
Ak SS AR R EE, SBORNTTRE 2 KA . R BEH AT S 1.

As there were no further questions, Chairman put Resolution 2 to vote. The results of the poll
were as follows:

BARE—DHRE, EREAME IR T IR . BERE R BRI

For Against
YERF S %ot
Number of Shares % Number of Shares %
656,886,650 99.97 168,707 0.03

By a majority of votes received in favour of Resolution 2, the Chairman declared Resolution
2 carried.
TSR R IR RO A, AT S IR SGE

Resolution 3 - Directors’ Fees for the Financial Year Ended 31 December 2017

FIWMRW—EZE 20174 12 A 31 HMEKESFH

Resolution 3, an ordinary resolution relating to the approval of Directors’ fees for the
financial year ended 31 December 2017 was proposed by Mr. Tan Ee Hiah and seconded by
Ms. Wee Lan Heng Gloria.

53T CFEBO —— bR 2017 4 12 A 31 HMERIEF 9%, 4 Tan Ee
Hiah J52E 4218, F£15 %) Wee Lan Heng Gloria %z = Fff i3
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In response to Mr. Lau’s enquiry on the reasons for the significant reduction in directors’ fees
for the financial year under review, Chairman said that in previous years, directors’ fees
payable to non-executive, non-independent directors of the Company were paid to the
respective shareholders namely, China National Aviation Fuel Group Corporation (“CNAF”)
and BPIA, which nominated them. As a gesture of support for the Company, both CNAF and
BPIA had decided not to accept directors’ fees payable to their respective nominee Directors
from the financial year 2017.

AU Tay S62E W) 1A AR 4E 35 5 2 KR B i SRR XA 8 T | 2 i, 2L R, AF
PATES, ML EFNFEF RIS 4 T RAR TR RN, B EH e
Ml ~E C “CNAF” ) Al BPIA. 4 7 3CRF AR, CNAF A1 BPIA PR AR
TEM 2017 SEWF L, AN FHER ST A TR A I HEFH R E S

As there were no further questions, Chairman put Resolution 3 to vote. The results of the poll
were as follows:

B DRI, EEAT S =R TR . BERE R BRI

For Against
XFF S %k
Number of Shares % Number of Shares %
2 B
656,874,599 99.98 162,800 0.02

By a majority of votes received in favour of Resolution 3, the Chairman declared Resolution
3 carried.

W TSR =W SR A -, 2 B A 5 = TR S0E

Resolution 4 - Re-election of Mr. Meng Fangiu as a Director Retiring By Rotation
Pursuant to Article 91 of the Constitution of the Company

B AMRY — KB AT EESE 01 %, LEKEERIIER, EFEBELEKCENE
#

Resolution 4, an ordinary resolution relating to the re-election of Mr. Meng Fangiu as a
Director of the Company pursuant to Article 91 of the Company’s Constitution, was proposed
by Mr. Tay Tiong Watt and seconded by Mr. Ho Kah Tian.

5 A TR CEERBD — B AR B 91 %, B2 LB ENER, &
Hi Tay Tiong Watt /5 2E 3218, £33 Ho Kah Tian 55 2E {3

As there were no further questions, Chairman put Resolution 4 to vote. The results of the poll
were as follows:

BB 5], B AT R ORI EEAT 5 . SR A R R h
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For Against
XFF JF30)
Number of Shares % Number of Shares %
649,723,321 99.74 1,698,200 0.26

By a majority of votes received in favour of Resolution 4, the Chairman declared Resolution
4 carried.
T3S HF 28 DY IR R SR e, R B A 2 DU TR B

Resolution 5 — Re-election of Ms. Bella Young Pit Lai as a Director Retiring By Rotation
Pursuant to Article 91 of the Constitution of the Company

B SR — B AR EESE 91 %, HUBXIRIER, EFfE¥HLEBELLANE
£

Resolution 5, an ordinary resolution relating to the appointment of Ms. Bella Young Pit Lai as
a Director of the Company pursuant to Article 91 of the Company’s Constitution was
proposed by Mr. Ho Kah Tian and seconded by Ms. Wee Lan Heng Gloria.

%5 R (EERBO — B AR EREE 91 5%, EHEX¥y BB AES, &
FH Ho Kah Tian Je2E$21%, F£15 2] Wee Lan Heng Gloria % - Ff i

As there were no further questions, Chairman put Resolution 5 to vote. The results of the poll
were as follows:

BT HE— BRI, LS EATEEE LR BGEAT IR . SRR BRI

For Against
XEF S %ot
Number of Shares % Number of Shares %
632,207,477 97.07 19,106,779 2.93

By a majority of votes received in favour of Resolution 5, the Chairman declared Resolution
5 carried.
TSR 8 IR 2O e, 2 AT S LR SGE

Resolution 6 — Re-election of Mr. David Windle as a Director Pursuant to Article 97 of
the Constitution of the Company
B 6 WP — B AT ZEFESE 97 %, EHnEEE David Windle B ANES

Resolution 6, an ordinary resolution relating to the appointment of Mr. David Windle as a
Director of the Company pursuant to Article 97 of the Company’s Constitution was proposed
by Mr. Tay Tiong Watt and seconded by Mr. Ho Kah Tian.

56 W CE ) —— &M A R B2 97 5%, HFrik2s David Windle Je4: )y
#H, £ Tay Tiong Watt Je/E$21, 1152 Ho Kah Tian Je2E .
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As there were no further questions, Chairman put Resolution 6 to vote. The results of the poll
were as follows:
B DRN, T EAAE N TUR BT IR . RS R R

For Against
YFRF JF30)
Number of Shares % Number of Shares %
636,634,802 97.76 14,579,515 2.24

By a majority of votes received in favour of Resolution 6, the Chairman declared Resolution
6 carried.
W TSR SR NI 20, F2 05 B AT S /N TR S

Resolution 7 — Re-election of Mr. Li Yongji a Director Pursuant to Article 97 of the
Constitution of the Company

B TR —IHBAF RS 07 %, EFERTKERENESR

Resolution 7, an ordinary resolution relating to the re-election of Mr. Li Yongji as a Director
of the Company pursuant to Article 97 of the Company’s Constitution was proposed by Mr.
Ho Kah Tian and seconded by Mr. Adrian Chang.

57 R BRI — B AR B 97 5%, EFNEBPKELENER, &
H Ho Kah Tian Je4: 423, F£43 %] Adrian Chang 564 fifil .

As there were no further questions, Chairman put Resolution 7 to vote. The results of the poll
were as follows:

BT HE— BRI, LS EATEE IR BGEAT IR . SRR BRI

For Against
YERF S %ot
Number of Shares % Number of Shares %
619,867,725 95.20 31,263,072 4.80

By a majority of votes received in favour of Resolution 7, the Chairman declared Resolution
7 carried.
W TSR SR - 2B A, 2 B AT S - B R SGE

Resolution 8 — Re-election of Mr. Wang Yanjun a Director Pursuant to Article 97 of the
Constitution of the Company

B8R — B AT ERSE 07 %, EFRBETFHELENES
Resolution 8, an ordinary resolution relating to the re-election of Mr. Wang Yanjun as a

Director of the Company pursuant to Article 97 of the Company’s Constitution was proposed
by Mr. Tay Tiong Watt and seconded by Mr. Ho Seng

10
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B8 TR IR —— AR B 97 %, HIAS FRESLENER, &
FH Tay Tiong Watt Jc2E$21, I3 Ho Seng 54 Bl

As there were no further questions, Chairman put Resolution 8 to vote. The results of the poll
were as follows:

BT HE— PRI, L EATEEE \BURBGE T IR . SRR R

For Against
XFF JF30)
Number of Shares % Number of Shares %
648,412,596 99.59 2,699,842 0.41

By a majority of votes received in favour of Resolution 8, the Chairman declared Resolution
carried.

TSRS\ IR SR A, B A 5 \ TR 308

Resolution 9 - Re-Appointment of Deloitte & Touche LLP as the Company’s Auditors
5 9 TR — EFE BB & THT S-S5 B oy A 5 B T

Resolution 9, an ordinary resolution relating to the re-appointment of Deloitte & Touche LLP
as the Company’s Auditors and authorise the Directors to fix their remuneration, was
proposed by Mr. Hong Seng and seconded by Mr. Ho Kah Tian.

%09 Wk (Gl RO ——BFHE an R B 2 TS 55 Pl oy o m) B TH T R 3 5 1k
& HHT, 22t Nio Hong Seng stAE4218, 1453 2] Ho Kah Tian 2B .

As there were no further questions, Chairman put Resolution 9 to vote. The results of the poll
were as follows:

BT HE— BRI, LS EATEE LR BGEAT IR . SRR BRI

For Against
XEF S %ot
Number of Shares % Number of Shares %
655,118,837 99.77 1,493,700 0.23

By a majority of votes received in favour of Resolution 9, the Chairman declared Resolution
9 carried.

W TSR IR RO, 2 A 5 LR S0 i

11
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Resolution 10 - Share Issue Mandate

5 10 TR — BERATR

Resolution 10, a special resolution relating to the share issue mandate, was proposed by Mr.
Tan Ee Hiah and seconded by Mr. Adrian Chang.

%010 TR CReARBO —— R ERATIRA, 41 Tan Ee Hiah Je4R1, 1535
Adrian Chang 24 Bt i .

As there were no further questions, Chairman put Resolution 10 to vote. The results of the
poll were as follows:

B DR, EREAMSE 10 BRBGEHTHREE . SRR ERWT:

For Against
XFF S %k
Number of Shares % Number of Shares %
639,447,923 97.41 16,976,078 2.59

By a majority of votes received in favour of Resolution 10, the Chairman declared Resolution
10 carried.
SRR SRR I SNE TS SUE Sl SV =R 1 RSP G ER U

Resolution 11 — Proposed Renewal of, and Amendments to, the General Mandate for
Interested Person Transactions

R 11— KI5 — R HIR BUEH B

Resolution 11, a special resolution relating to the Proposed Renewal of, and Amendments to
the General Mandate for Interested Person Transactions was proposed by Mr. Ho Kah Tian
and seconded by Mr. Lim Tee Jin.

PR 11 CREAIRBO ——RIRAS 5 — BRI BT B iz th Ho Kah Tian 564
FEU, FE1FE] Lim Tee Jin Jo4E B

As there were no further questions, Chairman put Resolution 11 to vote. Chairman added that
by virtue of the interests of CNAF and BPIA in the Proposed Renewal of, and Amendments
to, the General Mandate for Interested Person Transactions, CNAF and BPIA would abstain
from voting on the Resolution. The results of the poll were as follows:

WHE—DERR, EFEEAME 11 DR TS, EFEARER, BT CNAF
BPIA TEREEAE 7 — AR B W B R A A28, CNAF A1 BPIA Kl S5 e i3
B, BREERERWT:

12
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For Against
XFF S
Number of Shares % Number of Shares %
40,562,451 97.29 1,127,920 2.71

By a majority of votes received in favour of Resolution 11, the Chairman declared Resolution
11 carried.

RS TR SR RO e, B EA A T I GE

Resolution 12 — Proposed Renewal of the Share Purchase Mandate

R 12— ER B N AL I R SE

Resolution 12, a special resolution relating to the Proposed Renewal of the Share Purchase
Mandate was proposed by Mr. Ho Kah Tian and seconded by Ms. Wee Lan Heng Gloria.
R 12 CReEFIRBO —— R R AB IR BCE #Hi 4 1 Ho Kah Tian JeA: 42, JF45
F] Wee Lan Heng Gloria 2z =413,

As there were no further questions, Chairman put Resolution 12 to vote. The results of the
poll were as follows:

BAE—DIRE, FEAR ST T IRGEAT R R . REEAER BRI

For Against
CFF S %t
Number of Shares % Number of Shares %
639,132,736 97.36 17,319,047 2.64

By a majority of votes received in favour of Resolution 12, the Chairman declared Resolution
12 carried.

BT BRI SR EGE A, B E A S T I E

Resolution 13 — Proposed Adoption of the New Constitution of the Company
R B—WBCRP A FFER

Resolution 13, a special resolution relating to the Proposed Adoption of the New Constitution
of the Company was proposed by Mr. Lo Lock and seconded by Mr. Adrian Chang.

R 13 CREARBO ——UBCRN A AT EEA H Lo Lock JeA4R1, J1535] Adrian
Chang 54 f .

In response to Mr. Tay’s enquiry on the proposed key changes to the Constitution of the
Company, Ms. Doreen Nah replied that the Company proposed to adopt the new Constitution
of the Company, which took into account the changes to the Companies Act introduced
pursuant to the Companies (Amendment) Act 2014 and the Companies (Amendment) Act
2017. The key changes reflected in the new Constitution of the Company included allowing
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(b)

(d)

O

multiple proxies to enfranchise indirect investors and CPF/SRS investors, provisions to
facilitate the electronic transmission of notices and documents, as well as dispensing with the
requirement to use the Common Seal as a means of executing a document as a deed except
for share certificates.

P Tay e R T AR BREMNFEEWE LA S E R, Doreen Nah Zzt:[RIZUE, A
A PRV AR BRI N TR ARNAEIESR 2014 A1 2017 F 1% T A RERE
MUESR . BB B EEN AT SINSARBSI A, DUE N4 TR 4 %
FEMAR G, RAEES B 77 s @ rnA oy, CLRHUE IR K.

As there were no further questions, Chairman put Resolution 13 to vote. The results of the
poll were as follows:

BAFE— LN, EREEAARE T ZIR G TR . BRI

For Against
CFF S
Number of Shares % Number of Shares %
655,863,436 99.95 343,600 0.05

By a majority of votes received in favour of Resolution 13, the Chairman declared Resolution
13 carried.

W TR =0 R HOE -, TR E AT+ =T iUE

There being no other business, Chairman declared the Meeting closed at 5:25 p.m. and on behalf of
the Board and Management, thanked all for their attendance and support.

FTAT i BAL BRI I QAL EE e B, EIRE AT ST T 5:25 45, JHUREHSAEHR
SR 2L P R RS

Read and signed as a correct record of the proceedings of the meeting.
iRl s B B R AN S BN R

Dr. Wang Kai Yuen F 5 @ i# +
Presiding Chairman X3 K< 3%
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