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Appointment of Mr Lin Wanli as Non-Executive, Non-
Independent Director and Chairman of the Board of CAO
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SINGAPORE, 11 August 2015 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ”) wishes to announce that Mr Lin Wanli has been appointed as a Non-Executive,
Non-Independent Director and Chairman of the Board of CAO in place of Mr Sun Li with
effect from today. Mr Sun Li has retired as Chairman of China National Aviation Fuel
Group Corporation (“CNAF”) upon reaching the mandatory retirement age.
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Mr Lin is currently a Board member and Party Secretary of CNAF. Prior to this
appointment, he was the General Manager of China Railway Materials Group
Corporation as well as the Chairman of China Railway Materials Company Limited
(“China Railway”) since March 2014. Mr Lin has extensive experience in transportation
fuels, particularly in the area of diesel supply development, distribution and refuelling for
China Railway where he assumed several key leadership positions and spearheaded
ventures with China Petroleum, China Petrochemical and China National Offshore Oil
Corporation (“CNOOC”).
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Mr Lin holds a Bachelor of Arts in Political Science and Economics from Shandong
University as well as a Master of Business Administration from Tsinghua University’s
School of Economics and Management.
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“On behalf of the Board, | would like to extend a warm welcome to Mr Lin,” said Dr
Wang Kai Yuen, Deputy Chairman and Lead Independent Director of CAO. “With Mr
Lin’s senior leadership positions at various state owned enterprises over the years,
coupled with his strong strategic mindset and extensive corporate management
experience, | am confident that he will contribute immensely to CAO’s strategic
development going forward and continue to uphold the high standards of corporate
governance of the company, and will lead CAO to see even greater achievements.”
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Said Mr Meng Fangiu, Chief Executive Director and Executive Director of CAO, “l am
delighted that Mr Lin has taken on the Chairmanship to lead CAO. His extensive
experience and background will be an invaluable resource to management as we
continue to drive the strategic transformation of CAO into a top-tier global integrated
transportation fuels provider.”
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Said Mr Lin Wanli, “I am honoured to be appointed as Chairman of the Board of CAO. |
am impressed with the quality and dedication of fellow Board members and senior
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management team and | look forward to working with them for the effective
implementation of CAO’s strategic expansion globally as CNAF’s core entity for
overseas business expansion.”
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Added Dr Wang, “On behalf of the Board, | wish to express our deep appreciation to Mr
Sun Li for his invaluable contributions and guidance to the Board of CAO over the last 8
years. Mr Sun has served as the Non-Executive Chairman of the Board of CAO since
2010 and as Deputy Chairman and Non-Executive Director from 2007 to 2010. | am
especially grateful for Mr Sun’s outstanding leadership particularly in board governance
and the pivotal role he played in entrenching CAO’s competitive advantage in the
Chinese aviation market.”
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About CAO B CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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For further clarification, please contact:
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Ms Elaine Ang ### Ms Lilian Low X/f7iE

Head, Investor Relations, CAO Manager, Investor Relations, CAO
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Direct Line &£ (65) 6330 1209 Direct Line &#£ (65) 6330 1261
Email Z4f elaine.ang@caosco.com Email Z#F lilian@caosco.com




