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CAO Reports FY 2022 Revenue of US$16.46 billion and Net Profit of
US$33.19 million
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- Revenue eased 6.65% year-on-year to US$16.46 billion on the back of a decrease in total
supply and trading volume.
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- Gross profit rose 15.29% year-on-year to US$35.39 million driven by higher gains derived from
jet fuel trading activities.
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- Total supply and trading volume decreased by 40.60% year-on-year to 20.26 million metric
tonnes on lower trading volumes for crude oil and gas oil.
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- Recovery of global aviation industry boosted by China’s reopening of its borders presents
significant opportunities for CAO
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- Strong financial position with healthy balance sheet metrics
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- Proposes a final cash dividend of 1.6 Singapore cents per share for FY 2022
VAR TEE L. 60738 T 1202200 48 e 4@ IR

SINGAPORE, 28th February 2023 - China Aviation Qil (Singapore) Corporation Ltd (‘CAO” or
‘the Group”), the largest physical jet fuel trader in the Asia Pacific region, announced its
condensed consolidated financial statements for the second half and full-year ended 31
December 2022 (“FY 2022”).
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The Group's gross profit for the year increased 15.29% to US$35.39 million driven by higher
gains from its jet fuel trading activities. Net profit for the year was however 17.75% lower at
US$33.19 million for FY2022 compared to FY2021 owing to the lower share of results from
associates and other income and higher expenses for the year.
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Total supply and trading volume declined 40.60% to 20.26 million metric tonnes for FY 2022
from 34.11 million metric tonnes for FY 2021. Trading volume for other oil products fell 41.12%
to 11.93 million metric tonnes for FY 2022 compared to 20.26 million metric tonnes for FY 2021,
attributable mainly to lower trading volume for crude oil. Trading volume for middle distillates
declined 5.52 million metric tonnes to 8.33 million metric tonnes, of which gas oil trading volume
decreased by 4.08 million metric tonnes to 0.37 million metric tonnes for FY 2022 from 4.45
million metric tonnes for FY 2021. Trading volume for jet fuel supply and trading slipped 1.44
million metric tonnes to 7.96 million metric tonnes for FY 2022 compared to 9.40 million metric
tonnes for FY 2021.
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Other operating income declined to US$1.01 million for FY 2022 compared to US$2.22 million
for FY 2021 as the Group incurred higher foreign exchange loss of US$3.71 million in FY2022
due to the depreciation of RMB and Euro against the US dollar, compared to a US$0.35 million
foreign exchange gain in FY2021.
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Interest income more than doubled to US$3.29 million for FY 2022 compared to US$1.56 million
for FY 2021, benefitting from higher deposit interest rates during the period under review. The
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Group also recorded a gain of US$0.82 million from the deemed disposal of an associate in FY
2022.
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Total expenses rose US$4.55 million to US$16.59 million for FY 2022 compared to US$12.04

million for FY 2021, mainly due to higher staff costs. Bank charges and professional fees fell by
US$0.57 million and US$0.50 million respectively during the period under review.
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The share of results from associates declined 23.98% to US$17.90 million in FY 2022, mainly
due to lower contributions from SPIA and a share of losses from OKYC owing to a decrease in
revenue and higher exchange loss.
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Earnings per share (EPS) attributable to shareholders was 3.90 US cents for FY 2022 compared

to 4.69 US cents for FY 2021. Net Asset Value per share (NAV) improved to 104.97 cents from
104.79 cents during the same period.
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The Group maintained a strong and healthy financial position with cash and cash equivalents
as at 31 December 2022 of US$308.2 million.
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Outlook
WE

The Group posted commendable results despite persistent macroeconomic headwinds and
increasingly difficult business operating environment.
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Mr Lin Yi, Chief Executive Officer of CAQO, said, "Under the astute guidance of our Board and
Management, CAO continues to position itself for long-term sustainable growth. While most
pandemic restrictions have eased and global travel has picked up, uncertainties including
ongoing geopolitical tensions, rising inflation and recessionary fears continue to put pressure on
the global economy. Despite these daunting challenges, the Group's strong financial position
and experienced management places us in good stead to deliver sustainable returns to our
shareholders. The progressive recovery of the global aviation industry boosted by the reopening
of China’s borders bodes well for CAO’s future performance as we actively leverage on this
recovery trend and seek out opportunities for strategic expansion through investments in
synergetic and strategic oil-related assets and businesses."
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Barring any unforeseen circumstances, the Group expects to remain profitable in FY2023.
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Key Financial Highlights MV %5

US$’000 FY2022 FY2021 Change
x5 (F78) 2022t £ 2021 4 (y-0-y)
%)
Revenue W\ 16,464,124 17,636,657 -6.65%
Gross profit EH| 35,391 30,697 15.29%
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Total expenses 16,589 12,042 37.78%
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Share of results of associates | 17,902 23,550 -23.98%
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Net profit {5 ] 33,186 40,350 -17.75%
Earnings Per Share (US| 3.90 4.69 -16.8%
cents)
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Net Asset Value per Share | 104.97 104.79 0.17%

(US cents)
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More information on CAQO’s consolidated unaudited results for the year ended 31 December
2022 can be accessed from its website www.caosco.com.
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WWW.Ca0SCO.com

About CAO Fihnsg 2 & fiift

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier of
imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned operating
subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North American Fuel
Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to airports outside the
PRC, including Asia Pacific, Europe, North America and the Middle East. The CAO Group
engages in international trading of jet fuel and other oil products and owns investments in various
strategic oil-related businesses, which include Shanghai Pudong International Airport Aviation
Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Shenzhen Zhenghe Petrochemicals Co., Ltd
(formerly known as “Xinyuan Petrochemicals Co., Ltd”), CNAF Hong Kong Refuelling Limited
and Aircraft Fuel Supply B.V.. CAO, a subsidiary of China National Aviation Fuel Group Limited,
is listed on the Mainboard of the Singapore Exchange Securities Trading Limited and is a
component stock in the FTSE ST China, FTSE ST Small Cap and MSCI Singapore Small Cap
Indexes.
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For more information, please contact:
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Yim Jeng Yuh;™ IF45

Office of Board Secretary #& H 2 H P A =

China Aviation Oil (Singapore) Corporation Ltd s [E iyl Corindk) s a R A &
Email &, & : jengyuh.yim@caosco.com

Or=,
Ms Tham Moon Yee B ¥ills 41 tmy@stratagemconsultants.com
Mr Soh Tiang Keng/s K JR 44 tksoh@stratagemconsultants.com

Contact Numberic4% Hii% : (65) 6227 0502
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