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OVERWHELMING APPROVAL BY CREDITORS FOR CAO SCHEME OF
ARRANGEMENT

Singapore 8 June 2005 - China Aviation Oil (Singapore) Corporation Ltd (“the
Company”) is pleased to announce that its Scheme of Arrangement dated 24 May

2005 was overwhelmingly approved by its Creditors at a meeting held today.

A total of 92 creditors with a debt value of US$555,440,116 voted at the Creditor
meeting. 89 of the 92 creditors with a debt value of US$539,134,549 voted for the
Scheme. As these creditors represented 97% both in number and value of those

present and voting, the Scheme was approved.

Mdm Gu Yanfei, Special Task Force Leader said: “I am very pleased with the result
and would like to thank the creditors for their support of the Scheme and giving us the
mandate to proceed with the restructuring of the Company. We shall continue to keep
Creditors informed about developments as we proceed to the next phase, which is to
discuss the equity restructuring of the Company with the New Investor and to seek

shareholder approval for the restructuring.”

The president of CAOHC and the Chairman of the Board, Mr. Jia Changbin also said:
“The fact that this scheme passed through successfully endorsed the affirmation of the
current restructuring by various parties. Both Chinese and Singaporean sides have
contributed great efforts to the restructuring process by showing support and
providing assistance. I believe that the Company will surely learn from the lessons
and carry on the business honestly and credibly to create value for the shareholders.
At the same time, I hope both the Chinese and Singaporean sides will treat the
Company’s past with a peaceful and rationale mindset, thus to create a favorable

environment for the recovery of the Company”.
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