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MEDIA RELEASE

CAO Signs Framework Agreement with WEPEC

To establish strategic partnership for sale of jet fuel and other oil products
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SINGAPORE, 26 June 2009 — China Aviation Oil (Singapore) Corporation Ltd
("CAO") has today entered into a cooperation framework agreement with West
Pacific Petrochemical Co., Ltd (“WEPEC”), a large Sino-foreign refinery in Dalian,
People’s Republic of China, with the aim of establishing a long-term strategic
partnership for the sale of jet fuel and other oil products in the international market.
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Based on the terms of the framework agreement, CAO may purchase WEPEC’s
export quota for jet fuel and other petroleum products produced by WEPEC’s
refinery.
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Mr Meng Fanqiu, Chief Executive Officer of CAO remarked, “Over the years, CAO
has developed a good working relationship with  WEPEC. This framework
agreement marks the intent of both parties to further strengthen this relationship.”
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Mr Meng added, “An important part of CAO’s growth strategy has been the
establishment of new partnerships with large PRC refineries to secure more
sources of jet fuel supply. This is another milestone in our efforts in expanding



CAOQO'’s business beyond the PRC following our recently announced cooperation
arrangement with CNOQOC.”
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Mr Liu Chuchun, Vice President of WEPEC said, “As the largest purchaser of jet
fuel in Asia Pacific, CAO possesses competitive advantages in accessing to the
international jet fuel markets. Through this partnership with CAO, we hope to
leverage on each other’s strengths and international competitiveness. We look
forward to establishing a mutually beneficial partnership.”
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About WEPEC #

Established in 1990, WEPEC is the first large-scale Sino-foreign joint venture
petrochemical enterprise in the PRC. WEPEC is jointly owned by Sinochem Group,
French Total Group, PetroChina Company Ltd and Dalian Construction Investment
Corporation, with registered capital of US$1 billion and annual crude refining
capacity of 10 million tonnes. For more information about WEPEC, please go to
WWW.Wepec.com.
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About CAO 3£ CAO

CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key
supplier of imported jet fuel to the PRC civil aviation industry. CAO also engages in
international trading of jet fuel and other oil products. CAO owns investments in
strategic oil-related businesses, which include Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-
PEK Pipeline Transportation Corporation Ltd. CAO is listed on the mainboard of the
Singapore Exchange Securities Trading Limited.
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For further clarification, please contact:
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Investor Relations, CAO # % # %, CAO
Mobile F#l: (65) 8118-5737

Email #4f: woonyen@caosco.com




