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CAO Announces Change of CNAF Nominee Directors
PEHES ERPENSHNERARRARRRES

SINGAPORE, 5 February 2018 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQO”) today announced the appointments of Mr Wang Yanjun as an Executive
Director and Mr Li Yongji as a Non-Executive, Non-Independent Director of CAO with
effect from today, replacing Dr Zhao Shousen and Dr Luo Qun as CNAF Nominee
Directors. Mr Wang Yanjun who is currently Vice President of CAO, will be re-
designated as Executive Director/Vice President of CAO.
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Effective 5 February 2018, following his appointment as Non-Executive, Non-
Independent Director, Mr Li will also assume responsibilities under various Board
Committees of CAO.
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Dr Xi Zhengping, Chairman of CAO said, “As | told investors at the Annual General
Meeting last year, CAO will review its corporate strategy to ensure the Company
continues to deliver increased shareholder value sustainably. This change comes at a
time when the Company has gone through a process of rejuvenation and strengthening
of the management team of CAO. With Mr Wang’s extensive experience in the civil
aviation industry of the PRC as well as Mr Li's vast knowledge in finance and
management, the Company will be well-placed for growth. | believe the Board is well
positioned to steer CAO into its next phase of growth and transformation.”
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On behalf of the Board of Directors, the Chairman would also like to extend the Board’s
appreciation to Dr Zhao and Dr Luo for their invaluable contributions to CAO over the
years. Dr Zhao and Dr Luo have been directors of CAO for close to 11 years and 7
years respectively, and as directors during CAO’s transformative growth years, they
have made substantial contributions to the Board and the Company. The Board of CAO
wishes them the very best for the future.
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About Mr Wang Yanjun
FREFREEN

Mr Wang Yanjun joined CAO in September 2017 as the Vice President, heading the
Group’s Legal & Company Secretariat, Human Resources as well as Compliance and
Internal Audit functions. Having been in the PRC civil aviation industry since 1990s, Mr
Wang brings a deep understanding of the aviation industry’s operations in the region.
He is concurrently the Chairman of CNAF Hong Kong Refuelling Limited (“CNAF HKR”)
as well as the President of China Aviation Oil (Hong Kong) Company Limited
(“CAOHK?), where he oversees the day-to-day business operations in Hong Kong SAR.
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Prior to joining CAO, Mr Wang spent over 30 years in the oil industry in China, spanning
all facets of business operations including refinery management, civil aviation, human
resources as well as safety engineering. He had previously served as the Chairman of
China National Aviation Fuel South China Bluesky Corporation and General Manager of
China National Aviation Fuel Southern Property Corporation from October 2016 to
December 2017, and as the Director and General Manager of Shenzhen Cheng Yuan
Aviation Oil Company Limited (“Shenzhen Cheng Yuan”) from December 2007 to
October 2016, where he held several positions including heading the Human Resource
Training and Safety Engineering Divisions since the 1990s.

EMA CAO zHI, EREEFERMITIE 30 ZFEMELY, SFHEHEE. Rit. A
HEFFURLZEERFENAE. M 2016 5 10 BE) 2017 5§ 12 A, fhEBiBEEREERX



China Aviation Oil (Singapore) Corporation Ltd
RERMR (Fmig) RGERLE

Mzl ARATDESEK, PEUARRARAFELBRLAREEE, N 2007 £ 12 BE
2016 5 10 A, MEEERIATMTHRIARLBDESREEE, M 1990 FLUKRER
BESZNRA, 8RESANFRBIFNRZEEEMHITE.

Mr Wang holds a Doctor of Business Administration from Huazhong University of
Science and Technology and is a qualified Senior Engineer.
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About Mr Li Yongji
FRELEEN

Mr Li Yongji is a 24-year veteran of China National Aviation Fuel Group Limited (‘CNAF”)
and currently serves as the Deputy Chief Accountant of CNAF and General Manager of
its Accounting and Finance Division since July 2010. He joined the North China branch
of CNAF in 1994 as an Executive of the Finance Division and has since held various
senior executive positions throughout the Group, including Deputy Director of
Restructuring Office (May 1998 to August 2000) and Deputy Director of Finance
Division (August 2000 to October 2002) at the headquarters of CNAF. Prior to his
current position in CNAF, Mr Li headed the Group’s Assets and Financial Management
Division from October 2002 to February 2004 and became the General Manager of the
Group’s Finance Division under then China Aviation Oil Holding Company (now known
as CNAF) in February 2004.
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Mr Li holds a Master in Financial Accounting from Beijing Forestry University. He also
holds an Executive Master of Business Administration from China Europe International
Business School. He is a qualified Senior Accountant and certified Senior International
Finance Manager (SIFM).
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About CAO Hx CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Limited, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited and is a component stock in the FTSE ST China, FTSE ST Small Cap
and MSCI Singapore Small Cap Indexes.
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